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PRELIMINARY SUMMARY FOR JUNE 


The downward tendency in the productive activity 
of the iron and steel industry continued through 
June, but pig-iron and steel-ingot production and 
unfilled steel orders at the end of the month were 
each larger than their respective totals of a year ago. 


Shipments of locomotives, on the other hand, were | 


larger than in May, but smaller than in June, 1924, 
while unfilled orders on the books of the principal 
manufacturers at the end of June were smaller than 


at either the end of the previous month or a year ago. | 
New equipment orders showed larger placements for — 
passenger cars than in May, but for freight cars and — 
locomotives a decline was noted, each of these latter | 


items, however, being larger than in June, 1924. | 
mercial paper. was exhibited. The prices of stocks, 
' both industrial and railroad, averaged higher than in 


Deliveries of silk and tin to consuming establishments 
and sugar meltings were each larger than in May and 
a year ago, while zinc production, though smaller 
than in May, was considerably above June, 1924. 
Building contracts awarded for new construction 


influences, were larger than in either May or a year 
ago. Car loadings were considerably larger than in 
June, 1924, the increase being solely due to larger 
loadings of forest products, ore, and miscellaneous 
merchandise. 

Sales by mail-order houses were larger than in either 


| the previous month or a year ago, while 10-cent chain 


store sales, though smaller than in May, were larger 
than in June, 1924. Postal receipts and both imports 
and exports of merchandise were smaller than in May, 
but were larger than in June, 1924. 

Loans and discounts of Federal reserve member 
banks continued to mount while a tightening tend- 
ency in money rates, both on call loans and com- 


either the previous month or a year ago; while 


business failures, both in point of number and de- 
' faulted liabilities, were smaller than in May, but 


and bank debits, after allowance for normal seasonal | 


§1414—25{——1 


larger than in June, 1924. 


2 
BUSINESS INDICATORS: 1920-1925 


(Ratio charts—see explanation on inside front cover. Except for ‘net freight ton-miles” latest month plotted is May, 1925; April is latest plotted for ‘‘net freight ton 
miles,’”’ while the curve on bank debits has been adjusted for norma! seasonal variations 


| 1920! 1921! 1922! 1923! 1924! 1925 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group o 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, July 13, June indicators have been included, thus bringing this table up 
dad eer ges reiki be noted that the charts on page 2 show May data as the latest plotted, except for freight ton-miles, 


| MONTHLY AVERAGE ‘ 1924 1925 
COMMODITY 
| 1920 | 1921 | 1922 | 1923 | 1924] Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec.} Jan, | Feb.| Mar.| Apr. | May | June 
1913 monthly average=100 
Production: | ] 
Pig tronics ss ccccsece<= 120 54 87 130 | 101 126 | ~ 102 79 70 74 80 97 98 116] 182] 126| 139 127) 114 104 
Steel ingots_.......... 185 64) «114, «144| 122] 133] 105 82 7™| 101| 112] 124] 124] 141] 166| 149| 166] 142| 137] 127 
CODDGIseseraessaneae 99 38 80 120 128 128 127 124 126 130 124 134 133 131 144 134 145 137 136 137 
Cement (shipments) -_ 108 107 131 153 164 173 197 203 225 228 228 | 231 139 74 69 81 139 195 226 | 237 
Anthracite coal__..._. 98 99 58 104 99 89 102) 101 103 $3 100 | 101 89 97 97 94 93 98 107 102 
Bituminous coal_._._- 119 87 85 | 118 | 101 76 81 79 84 90 106 121 | 106 116} 130 98 94 85 89 93 
Electric energy | 
(gross revenue sales).| 283 812 849 407 | 434 429 417 | ° 300 882 886 897 | 427 | 462| 5807] 522| 480| 458 449 IE can ca\teree es 
Crude petroleum_.__- 178| 189) 224) 205) 285} 287| 208) 286) 205| 208/ 288| 299| 272) 273] 287| 261| 292) 207| 329|..____. 
Cotton(consumption) 105 97 109; 117 99 103 89 75 75 7 4) 114) 106 | 114} 127 118 125 128 114 106 
} Beeiicseccccccascesase 119 113 12k 130 | 133 121 135 116 132 185 146 | 167 | 149) 134] 146) 105 129 131 182 pee aces 
| POY Ketencscssseceeaee 113 117 130 160 | 151 145 151 154 153 115 103 | 118) 152| 191] 199| 152] 115 109 1165 eee == 
| Unfilled orders: 
| U. B. Bteel Corp..-..- 170 90 96 102 68 71 61 55 54 56 69 60 68 82 85 89 82 75 69 63 
Stocks: 
| Crude petroleum..--_- 127 152 B4 287 | 338 331 834 839 843 349 850 | 348 | 846 | 838] 335 | 337 | 337 340 O44, eae 
| pee (total)_....... 165 198 183, 125 112 92 74 69 45 44 84 161 193 193 172 150 126 103 80 | 61 
Prices: | 
Wholesale index__._.- 226 147 149 =«-:154.| 150 148 147 145 147 150 149 152 | 153 157 160 161 161 156 155 157 
Retail food..........-. 203 153 142, 146; 146 141 141 142 143 144 147| 149, 180] 152, 154; 151 151 151 152 155 | 
Retail coal, bitum_._. 207 197 188 190] 169 168 163 163 165 159 164 169] 171 171] 170 172 | 169 161 159 | 158 
Farm products_...-.- 205 116 124 135 | 134 130 129 130 132 139 132 | 138] 137 139} 146 146] 151 147 146 | 147 | 
Business finances: | | | 
Defaulted Habilities__ 108 229 228 197 | 198 214 160 149 161 242 150 | 158 | 136 198 | 238 | 176 149 163 162 161 | 
Price 25 ind. stocks_.- 184 136 169 | 185 198 183 18 187 195 205 201 202 | 213 21] 233 238 235 233 245 248 
Price 25 R. R. stocks. 67 64 75 | 72 81 75 75 78 82 | 86 85 84 92 95 96 98 95 92 96 9% 
Banking: | 
Clearings, N. Y. City_ 257 205 230 226 | 264 258 263 253 268 258 245 | 274 | 284 325 | 339 | 267 | 296 290 302 | 305 
Clearings, outside____ 275 212 230 276 | 284 279 277 266 282 265 277 | 314] 200] 317] 822; 273! 309 308 297 | 317 
Com’! paper int. rate_ 134 118 80 | 90 71 84 7 71 64 59 87 57 59 64 66 66 71 72 70 70 
Distribution: 
Imports (value)_...._ 204 140 177; 212; 201 217 203 183 185 170 192 | 208 | 198 224 | 232 223 258 233 219 | 218 
Exports (value)....... 331 181 154 168 | 185 168 161 148 134 160 207 | 255 | 238 214} 216 | 170 | 219 193 179 157 
Sales, mail-order__.... 264 188 204 259 | 284 300 243 29 196 211 279 | 364| 851 | 411] 808 | 299) 318 322 262 | 271 
Transportation: 
Freight, net ton-miles_ 137 105 115 139 | 131 117 124 117 121 133 143 | 158 | 1389] 128% 135 123 129 123 136: Peewee 
| | | 
1919 monthly average=100 
Production: | | | 
Lumber !.......----.- 102 g6| 117) 133) 129] 139/ 141) 130) 119} 130) 135 | 140 | 126) 10} 121) 122/ 136 | 143 146 |._____- 
Bldg. contracts....._- 72 69| 102) 106| 108} 136) 124; 108 88 90 93 | 102) 105} 100] 91| 83] 138] 157) 148| 143 
Stocks: | | 
‘Boc(aeee ee Ps 66 42 29 32| 34 33 2B 25 21 21 20; 2] 42! GO; 59; 55) 49| 41 Siiks § 
Pork. ee 98 83 70 91; 88) 109) 111! 111] 104 91 61| 44] 46; 70, 85} 94} 90) 88] 81]... 
Business finances: | 
Bond prices (40issues).| 86 87| 107) 104] 108} 105/ 106/ 108) 110) 110) 109) 110) 110/ 110] 110) 94] 111] 111] 113) 114 
Banking: | 
Debits outside N. Y. 
City! eee. seks 114 91 95 107 | 108 106 106 104 106 101 104} 119] 107 | 124] 127 106/ 121 117 116 | 124 
Federal Reserve— | 
Bills discounted... 132 91 23 89 19 B 22 18 15 14 13 12 11 16 14; 2 21 21 21 24 
Total reserves...... 97 122 144 146 | 146 147 147 149 149 146 144 | 143 | 143] 139] 141) 138 | 137 137 136 | 135 
Ratiowe.t ee 87 122 154 182 | 160 163 165 165 165 164 160 | 157 | 154| 145] 155 | 151 | 154 154| 153) 153 
| | 


Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


board feet reported by the census, 


COMMODITIES 


WHEAT 

CORN 
POTATOES 
COTTON 
COTTONSEED 
CATTLE, BEEF 
HOGS 

LAMBS 


WHEAT, SPRING 
WHEAT, WINTER 

CORN, NO. 2 

OATS 

BARLEY 

RYE, NO.2 

TOBACCO, BURLEY 
COTTON 

WOOL % GREASE (BOSTON) 
CATTLE, STEERS 

HOGS, HEAVY 

SHEEP, EWES 

SHEEP, LAMBS 


FLOUR, SPRING 

FLOUR, WINTER 

SUGAR, RAW 

SUGAR, GRANULATED 
COTTONSEED OIL 

BEEF, CARCASS 

BEEF. STEER ROUNDS 
HAMS, SMOKED (CHICAGO) 


COTTON YARN 
COTTON PRINT CLOTH 

COTTON, SHEETING 

WORSTED YARN 

WOMEN’S DRESS GOODS 
SUITINGS 

SILK, RAW 

HIDES, PACKER’S 

HIDES, CALFSKINS 

LEATHER, CHROME (BOSTON) 
LEATHER, SOLE, OAK 

BOOTS AND SHOES ( BOSTON) 
BOOTS AND SHOES (ST. LOUIS) 


COAL, BITUMINOUS 
COAL, ANTHRACITE 
COKE 

PETROLEUM 


PIG IRON, FOUNDRY 

PIG IRON, BASIC 

STEEL BILLETS, BESSEMER 
COPPER 

LEAD 

TIN 

ZINC 


LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 

BRICK, COMMON (NEW YORK) 
CEMENT 

STEEL BEAMS 

RUBBER, CRUDE 

SULPHURIC ACID 


+ 


WHOLESALE PRICES IN MAY 


(Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923): 
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BUILDING MATERIAL AND MISCELLANEOUS 
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WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


Norte.—Prices to producer on farm products and market price of wool are from U. S. D 
All other prices are from U. S. Department 


from the Engineering and Mining Journal- Press. 


prices to producer or at mill. See diagram on page 4. 


Because of their availability at the time of going to press, Jul 


It should be noted that the chart on page 4 shows ay prices only. 


of Labor, Bureau of Labor Statistics. 


epartment of Agriculture, Bureau of Agricultural Economics nonferrous metals 
As far as possible all quotations represent 


13, the June price data have here been included, thus bringing this table up to date. 


ACTUAL PRICE 


PER CENT 


RELATIVE PRICE 


INCREASE (+) ees 
(dollars) OR DECREASE (—) (1913 average=100) 
COMMODITIES Unit wana Fane 
\ , , 
May June June, || 1925, 1925, May, | June June 
rt : ~ ’ || — from from : . i 
1925 1925 May, June, 1925 1925 1924 
| 1925 1924 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
1. 527 A : +2.4 +55. 0 188 193 124 
1.110 ‘ | +3.3 +37. 4 174 180 131 
. 844 1.007 || +19.5 —16.2 on i As 
. 230 : —17.3 1 
Cottonseed 36. 48 39.96 || —5.8 —8.7 178 167 183 
Cattle, beef. . 0646 ; —0.7 +11.6 110 109 98 
HOGS Sea aoeet ate . 1082 +0. 4 +65, 2 144 144 87 
Lain bg ees seat etncenweesastasesccersieeseessesersce 1162 |) —3.1 +3.7 197 190 184 
FARM PRODUCTS—MARKET PRICE | 
WheateNoaljnorthern, spring (@hicago) __.-....-.---+--.---<--<-==----- Bushel_--_- 1. 676 1. 618 Lio | —35 | +445 177 138 
Wrheaty Now2.red, winter, (Oiicago) 2. seus bee ena mc canen Bushel_-___- 1. 892 1.815 Tee i) wea +61.8 S 184 114 
Corn, contract grades, No. 2, cash (Chicago)___.....--------__1--_-- Bushel_-_--- 1. 137 1. 099 : Hl sR +31.0 1 “ 176 134 
Oats, contract grades, cash (Chicago) _.-.-.---..--------------.------ Bushel_._-- ~ 484 . 505 : 44.3 +0.8 7 ie 135 133 
Barley, fair to good, malting (Chicago) .___--.----------------------- Bushel_--_- . 883 . 885 : 40.2 | +140 ae 142 124 
Rye, No. 2, cash (Chicago) __-_------_---- ee esis Sale Seas Bushel____- 1,190 1. 089 : Soy |) oa a 171 115 
Tobacco, burley, good leaf, dark red (Louisville)___...__.---._..-___- Owtl sess 24. 50 25. 00 25. 38 +2.0 15 - 189 192 
Cotton; middiingupland/ (New York)b- 202 28-2) oe ee Pound ____- + 234 . 242 : 3.4} 1903 ine 189 235 
Wool, 4 blood combing, Ohio and Pennsylvania fleeces (Boston) _---- Pound_____ 45 DAG . +111 +13. 6 114 200 176 
Cattle, steers, good to choice, corn fed (Chicago) Ww . 10. 500 9.595 || +8.7 +9. 4 146 123 113 
Flogsmheayya(Chicago)meseree a eae ras en n= 12. 700 7. 245 +4. 3 +75. 3 139 152 87 
Sheep, ewes (Chicago) _--- 5. 625 4. 825 —13.9 +16. 6 158 120 103 
Sheep, lambs (Chicago)_-.-..-..--.------- 14. 875 14. 725 +21.1 +1.0 191 189 
a a SO aad i aleaeaeeren 8.530 || 6,856 —3.8 | +244 || 194 | ise |! 150 
Flour, winter straights ( sas City)... 7. 506 5. 581 +4.0 +34. 5 123 195 145 
Sugar, 96° centrifugal (New York)_____--_- . 044 . +23 137i 128 126 145 
Sugar, granulated, in barrels (New York) . 055 0 —15.4 146 128 152 
Cottonseed oil, prime summer yellow (New York) . 107 0 +2.9 138 148 144 
Beef, fresh carcass good native steers (Chicago) - ----.---.- 175 0 +4, 2 124 135 129 
Beef, fresh steer rounds No. 2 (Chicago) ...-.------------- .173 +6.8 =i 154 132 133 
Pork, smoked hams (Chicago) _---:-----------..--.---------------------.- . 263 +2.7 | +342 158 118 
CLOTHING 
. 399 : 161 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) ----- Pound? 403 x +1.0 —15.0 163 191 
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) _------- Vardeeeeeee : oe 063 } bak: 74 ee 183 198 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) -._----------- Yard___---- ot 097 ‘ SEC) | SSNS: 295 158 176 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) .-_-------- Pound.-...| 1.750 1.750 iL 0 49.4 184 225 206 
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.)_----- Wardeseones 1. 035 1.035 L 0 0 233 184 184 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_----- | Yard______- 3. oon 3, 600 3, 0 0 0 233 233 
Silk, raw Japanese, Kansas No. 1 (New York)----.-- poro- ore n n-ne ------- Pound -.__- 6. K 6. 370 4, 43.2 +27.5 73 175 137 
Hides, green salted, packer’s heavy native steers (Chicago) -_.--.--------- | Pound.__.. . ao “147 i 428 | +176 97 80 68 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) - __._----------- ; Pound. .._- - 183 “200 ; Ng al 170 171 106 91 
Leather, chrome calf, dull or bright ‘“‘B”’ grades (Boston) ._--------------- | Square foot_|  . a - 460 E 0 +7.0 109 171 160 
Leather, sole, oak, scoured backs, heavy (Boston) - - ---------------------- ound - __-_ - 490 - 480 : Pe | SOK 206 107 95 
Boots and shoes, men’s black calf, blucher (Massachusetts) -_------------- eal coeeeees é. ay 6. 40 6.25 0 +2.4 163 206 201 
Boots and shoes, men’s dress welt tan calf (St. Louis)_....---------------- Pair__-_---- 15 5.15 4.85 0 6,2 163 153 
FUEL 
soasnillee , eT eS | 39 154 
Coal, bituminous, mine run lump, Kanawha (Cincinnati) --..-----.------ | Short ton__) 3. : : 0 0 154 154 
Coal, anthracite, chestnut (New York tidewater)........----------------- Long ton__.| 10. 88 3 of nan we Oe 205 oe re 
Coke, Connellsville (range of prompt and future) furnace—at ovens-_-_-___- Si tenss = ae 290 33 “68 10.2 193 119 132 
Petroleum, crude, Kansas-Oklahoma—at wells---.----------------------- Barrel_____- : 1. 800 1. 550 0 +16.1 193 166 
METALS | 
; 131 
Pig iron, foundry No. 2, northern (Pittsburgh) pene oan . - 20.06 21.51 Shap =67 128 125 134 
Pig iron, basic, valley furnace__.-.--- Bannan nano nna -n anna Feone tor a aeces 18. 05 19. 63 —4.0 —8.0 137 123 134 
Steel, billets Bessemer (Pittsburgh) _-.-----.----.----.-------- ieee ee 38, 00 48.5 S78 87 136 147 
Copper ingots, electrolytic, early delivery (New York) Bont dat Ps j 0 48.9 183 38 81 
Lead, pig, delivered, for early delivery (New York) Sie ge 537 . 083 43.8 | +186 121 190 161 
Tin, pig, for early delivery (New York)------------- Epo "oe05 | 549 42.2 | +20.8 126 124 96 
Zine, sleb, western (St. Louis) ----.--------------------------------------- janes ham 0699 | +0.6 | +20.7 | 127 105 
BUILDING MATERIAL AND MISCELLANEOUS | | 
og aetoed eee evan Dek yellow flooring, 1x 4, ““B’”’ and better (Hat- Oe tout is. 06 bec Sr aN 17 190 | 192 im 
TIC) - ~~ ~~ nn nnn n nn nn wn nnn nnn nn Eerie Save See ase 5 | = FF, 
Lumber, Douglas fir, No. 1, common, 8 1s, 1 x 8 x 10 (Washington) AA tects | 44 a + a ay 2: | re “es ot oss 305 
Brick, common red, domestic building (New York) ---------------------- Thousand_.| 15. F | | 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago ae 78 0 0 73 | 178 173 
AOE Se Se Ces Ses Sere Barrel 2 FF cont ORR 2 30 o | —13.0 || 332 | 132 || 188 
Steel beams, mill (Pittsburgh) 120 619 | 447.4 | 4277.4 52 77 20 
Rubber, Para Island, fine (New York)---------- | 70 “79 0 0 70 | 70 70 


Sulphuric acid, 66° (New York) -------------------------------- 


6 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


(Drawn from data compiled by U. S. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average monthly employment 1923=100. May, 1925, is latest month plotted) 
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BUSINESS 


F 
SUMMARY 


{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 avera’ i 
: shi 1 D ge—enable comparisons to be made of the 
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of thissum- 


mary are given in the table entitled “‘ Indexes of Business,’’ beginning on p. 24.1 


| 
| | 
| x, | 
Seat | ee 1925 ee pers 
| || May, 1925, | May, 1925, 
1923 | 1924 | March April | May | March] April May || from April, | from May, 
} 1925 1924 
| | | 7 
PRODUCTION: yr | 
sane as (64 commodities—Ad- 
JUStOG):) Sear — see ee ee eet bees a 114 || 124) 118 108 || 128 129 | = 
Raw materials, total__._.____._-_._--- lil TE: 94 87 | 94) 96 86 vet | wo aula 
Minerals. — hese meeaet ce tee sie 131 | 122) 122, 107, 120] 118} 116] 131) +129 +9, 2 
Aim alsprogncts sa ae seen see ire alalyg LOP te LIB Sd eed Pei be SONG —4,8 
TODS ee es See ee 102 ; 118 71 54 60}; 75 49 55 =| Dao —8. 3 
Worest producte <2om<-nsdsssesse5 1215) 119 117 | 129) 132) 124) 129) 132 +2.3 0. 0 
ipcirie; powers wit -SO8Oe SiS enslee 144 | 152 154 | 146) 148 | 165) 159! 160 +0. 6 +8.1 
Building (awards—floor space)______-_- 106 108 147 | 136 124 || 1388) 157 148 —65. 7 +19. 4 
Stocks (45 commodities; seasonal adjust- | ; 
ent pee ee ke Ah 1G P2185 | 196 | 196b 0141 | dod 141 Aids ll geon alee nos 
UNFILLED ORDERS (relative to 1920)________ | 74 52 | 61 54; 47) 58 54 BS i eae +12. 8 
Saks (based on value): f 
Mail-order houses (4 houses)_---------- 99] 105 |} 105| 114] 90] 120] 117| 94] -197| +444 
Ten-cent chains (5 chains)__...._______| 165 | 185 163 | 178) 174) 177) 195) 191 | —2:1 +9. 8 
Wiholesaleitradesse enn a ee eee oss 82 80 78 77 || 88 79 79 || 0. 0 +26 
Department stores (359 stores)_.-______ 124 125 115 133 127 | 121 135 128 || —5.2 +0. 8 
Prices (recomputed to 1919 base): | | 
Producers’, farm products____-_ ----_-- | 65 64 63 62 62 | 72 70 70 || 0.0) +12.9 
Wholesale, all commodities. __--_-____- 75 73 73 72 CL tS 76 75 || —1.3 +5. 6 
Ratailtoodse Paar (SR MTS 77 te 76.| 76 | 81 S141 k 89 eee G 
Cost of living (including food)-_-------- | 94 95 95 94 94 | 96 96 96 | 0. 0 Ee 
CHECK PAYMENTS (141 cities—Seasonal ad- i | 
justment) oe oe = ee ee ew | 108 109 108 108 107 || 126 122 125} +2.5 +16. 8 
FACTORY EMPLOYMENT (1919 base).-______! 93 84 89 88 84 85 85 84 Ae 0. 0 
| 
TRANCPORTATION: i 
Net freight ton-mile operation. -_-_---_-_- 115 | 108 110 DE |e TOP le te Ip aORlia Se © aa. © 2! (eee ees 
Car loadings (monthly total)_.________- | 119 | #116; 132] 100% 105 | 131) 107 |) 1139 5.6 +7. 6 
Net available car surplus (end of mo.) __ 25 139 150 199 205 | 209 204 195 | —4,4 —4,9 
| | i | 


1 See p. 28, Jan., 1925, issue (No. 41) for details of adjustment. 


Unadjusted index for current months given in “‘ Indexes of Business,” p. 24, this issue. 


COURSE OF BUSINESS IN MAY 
GENERAL CONDITIONS 


Manufacturing output for May was at practically 
the same level as during the two previous months, 
and considerably higher than a year ago. The output 
of raw materials was slightly less than a year ago, 
with only minerals produced in greater quantities. 
Building activity, as expressed by contracts awarded, 
declined from April but was much higher than a year 
ago. Stocks of commodities on hand were slightly 
higher than in April, accounting for seasonal condi- 
tions, and also higher than a year ago. Manufac- 
turers’ unfilled orders continued to decline but were 
considerably larger than on May 31, 1924. 

The volume of wholesale trade was the same as in 
April, but retail trade was less, due to seasonal con- 
ditions, especially in the mail-order sales. All classes 
of retail trade showed larger sales than a year ago, 
while check payments, adjusted for seasonal influences, 
increased slightly over April and 17 per cent over a 
year ago. Freight loadings were seasonally larger 


than in April and 8 per cent higher than in May, 1924 
while the surplus of freight cars was less than at the 
end of April and less than a year ago for the first 
time in 1925. Imports and exports of merchandise 
declined from April, but both were higher than in 
May, 1924. 

The two extremes in the sequence of prices, pro- 
ducers’ prices and retail living costs, were the same 
as in April, while wholesale prices declined 1 per cent 
All these price indexes were higher than in May, 1924 
Employment showed the first decline in 1925 and was 
the same as a year ago, while factory pay rolls were 
unchanged from April and higher than a year ago. 

Business failures were less than in April, and also 
less than a year ago, though total liabilities were 
greater. Security prices were higher than in April 
and interest rates lower. Bank loans and deposits 
declined during May but were considerably higher 
than a year ago. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


May production showed a decline of 2 per cent 
from April in manufacturing but was over 17 per cent 
higher than a year ago. Outside of increases of 11 per 
cent in stone and clay products and 7 per cenf in 
foodstuffs and declines of 12 per cent each in leather 
and in textiles, all the group changes from April were 
less than 5 per cenit. Compared with a year ago, the 
only declines noted were in foodstuffs, paper and 
printing, and tobacco. 

Raw material output made a seasonal increase over 
April but was 2 per cent less than in May, 1924, 


minerals alone increasing, though forest products | 


remained the same. Mineral production was sea- 
sonally larger than in April, only copper, gold, and 


silver declining, while, compared with a year ago, the 
mineral output was 9 per cent greater, only gold and 
silver declining. Marketings of animals products 
were 5 per cent less than a year ago, only sheep and 
milk showing increases; the increase over April was 
seasonal, although declines occurred in cattle and 
calves, eggs and fish. All crop marketings except 
cotton were larger than in April, according to seasonal 
trend, but compared with a year ago declines occurred 
in all groups except vegetables, the total for all crops 
being 8 per cent less than in April, 1924. Forest 
products output increased slightly over April, mainly 


| due to seasonal trend, while the index number was the 


| 
| 
| 
| 


same as a year ago, increases in lumber production 
and wood distillation being offset by decreases in 
pulp wood and gum receipts. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their 
Unfilled orders are principally those for iron, steel, and building materials. 


respective seasonal movements. 


INDEX NUMBERS 


COMMODITY STOCKS 


The index of stocks of commodities held on May 
31, when adjusted for normal seasonal variations, in- 
creased 3 per cent over the previous month, due en- 
tirely to an increase of 14 per cent in stocks of raw 
foodstuffs. Stocks of raw materials for manufacture 
declined 16 per cent from April 30, on a seasonal 
basis, while manufactured foodstuffs were 1 per cent 
lower and other manufactured articles were unchanged. 
Compared with a year ago, commodity stocks in- 
creased 3 per cent, again due to a large increase in 
raw foodstuffs, amounting to 13 per cent. Manufac- 
tured foodstuffs declined 14 per cent while the other 
classes showed little change in stocks from a year ago. 


May, 1925, is latest month plotted.) 


SALES 


The index of unfilled orders declined 2 per cent from 
April 30, iron and steel orders showing a loss of 7 per 
cent, while for building materials, there was a gain of 
3 per cent. Compared with a year ago, unfilled orders 
on May 31 were 13 per cent higher. 

The index of wholesale trade showed no change 
from April, increases in groceries and meats balancing 
declines in hardware, shoes, drugs and dry goods— 
both the advances and declines being due to seasonal 
tendencies. Compared with May, 1924, wholesale 
trade was 3 per cent higher, due to advances of 17 per 
cent in meats and 7 per cent in dry goods, the other 
groups all showing slight declines. 


Retail trade also declined seasonally from April, 
exhibiting the same seasonal trends as a year ago, ex- 
cept that groceries, which advanced in 1924, declined 
in 1925. Compared with a year ago, mail- order sales 
increased 4 per cent and increases of from 5 to 19 per 
cent occurred in the sales of the various chain-store 
groups, except cigar and shoe chains. Department- 
store sales were slightly larger than a year ago, while 
stocks carried by these stores were the same as at 
the end of May, 1924. 


PRICES 

Producers as a whole received slightly less for their 
agricultural products than in April, in spite of increases 
of 11 per cent in fruits and vegetables, 5 per cent in 
grains and 1 per cent in dairy and poultry products; 
declines, however, occurred in the meat, cotton and 
cottonseed, and unclassified groups. Compared with 
a year ago, farm prices as a whole were 13 per cent 
higher, the only decreases occurring in the cotton and 
cottonseed and unclassified groups. 


COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 
WITH INDEX OF ALL COMMODITIES AT WHOLESALE 
(U. 8. Department of Labor index numbers. Relative prices 1913 =100. May, 1925, is latest month plotted) 


1919 1920 


apare 


The wholesale price index declined 1 per,cent from 
April, all groups participating in this movement except 
the miscellaneous group, which advanced, and building 
materials and house furnishings, which remained un- 
changed. The index was 5 per cent above last year, 
however, with increases in all groups except fuel and 
lighting, metals, building materials, and house furnish- 
ings. As recomputed by the Federal Reserve Board, 
declines occurred from April in all groups of raw pro- 
ducts except agricultural products, with producers’ 
goods unchanged and consumers’ goods lower. The 
only declines from a year ago were in forest and 
mineral products and producers’ goods. The com- 
mercial index numbers for June 1 both showed in- 
creases over May 1. 

The cost-of-living index showed no change from 
April, a decrease in fuel and light balancing increases in 
food and clothing. Compared with a year ago, living 
costs increased 3 per cent, due to an 8 per cent rise in 
food costs, as all other groups declined except for 
a riseof 1 per cent in sundries. 
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EMPLOYMENT 


Factory employment was 1 per cent less than in 
April, the only increase being in the tobacco-products 
groups, though food products, stone, clay, and glass 
products, and vehicles all showed no change. The 
principal decrease was a seasonal decline in the chemi- 
cal group, amounting to 13 per cent. Compared with 
a year ago, the employment index was the same, 
increases in the textiles, leather, vehicles, and mis- 
cellaneous groups balancing declines in the other 
groups, except paper and printing and tobacco, which 
remained unchanged. 

In spite of the decline in the employment index, 
pay-roll payments showed no change from April, with 
declines noticeable only in textiles, chemicals, and 
metals other than iron and steel. Compared with 
a year ago, pay-roll payments were 2 per cent larger 
with employment the same, the increases occurring in 
all groups except food products; stone, clay, and glass; 
and chemicals; the latter group showing ne change. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 
Receipts of wool at Boston during May were the 
smallest for any month thus far this year, this decline 


being due to a steady falling off in the receipts of | 


foreign wools. As compared with May, 1924, re- 
ceipts of wool were 15 per cent smaller, foreign wools 
representing a 4 per cent decline and domestic wool a 
22 per cent decline. For the first five months of 1925 
wool receipts at Boston were 3 per cent larger than 
during the corresponding period of 1924, the 39 per 
cent increase in foreign wools more than offsetting a 
48 per cent decline in the receipts of the domestic 
staple. Imports of wool were, likewise, smaller in 
May than in any other month of 1925, but the im- 
portation was 18 per cent greater than during the 
same month of last year, making the total inward 


movement of wool 8 per cent larger than during the first 
five months of 1924. Wool consumption by textile 
mills was also smaller in May than in any month thus 
far this year but was 5 per cent larger than during 
May, 1924. The total consumption of wool during the 
first five months of the current year was 3 per cent 
smaller than during the corresponding period of the 
previous year. Woolen machinery was less active in 
May than in April, while as compared with May, 1924, 
greater activity was noted in carpet and rug machinery 
and woolen spindles, all other types of woolen machin- 
ery exhibiting declines from a year ago. Prices of 
wool and woolen goods were generally lower than 
those prevailing in the previous month and a year 
ago, except for worsted yarns which recorded a 6 per 
cent increase over May, 1924. 


STOCKS OF COTTON AT WAREHOUSES AND MILLS 
(May, 1925, is latest month plotted) 
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Receipts of cotton into sight during May were, | 


likewise, smaller than for any other month of 1925, 
while a decline of 23 per cent from a year ago was 
also registered. However, during the 
months of the year, an increase of 55 per cent over a 
year ago was reported in the receipts of cotton. 
Cotton imports were 37 per cent and 12 per cent 


smaller, respectively, than in the previous month and 


_ a year ago, while for the calendar year thus far the 


_ total importation of cotton was 9 per cent below the 
first five | 


corresponding figures for this item for 1924. Exports 
of cotton declined seasonally but were more than 1 
per cent greater than in May, 1924. For the first 
five months of 1925 the outward movement of cotton 


was 71 per cent greater than during the same period of 
1924. Consumption of cotton by textile mills, 


1i 


though declinding 11 per cent from the April figures, | 
reported an increase of 28 per cent over May of the | 


previous year, making the total consumption for the 
first five months 16 per cent greater than during the 
corresponding period of 1924. 


Raw Corton ConsuMPTION AND Exports 
(May, 1925, is latest month plotted) 
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Though a decline of 1 per cent was registered in the 
number of active spindles reported for April, the May 
figures for this item were almost 9 per cent greater 
than a year ago. Spindle-hour activity, however, 
registered a decline of 7 per cent from the previous 
month and an increase of 34 per cent over a year ago, 
while the per cent of capacity operated stood at 94 
per cent for May as against 100 for April and 68 a 
year ago. 
end of May were 17 per cent larger than a year ago, 
while the warehouse stocks were less than 1 per cent 


| but 35 per cent greater than in May, 1924. 
cated consumption of silk during the first five months 
| of 1925 was 40 per cent greater than during the same 


Silk imports were larger in May than ‘in any other 
month this year and 55 per cent greater than in May, 
1924, making the total for the first five months of the 
current year 40 per cent larger than during the corre- 
sponding period of the previous year. Deliveries of silk 
to consuming establishments were smaller than in April, 
The indi- 


period of 1924. Silk stocks at the end of May were 


| 8 per cent larger than at the end of April and 57 per 
_ cent larger than a year ago while the price of silk was 


3 per cent higher than in April and 29 per cent higher 
than in May, 1924. 


IRON AND STEEL 
Stocks of iron ore at the end of May were 22 per 


_ cent larger than on April 30 but 3 per cent smaller 


than a year ago. Iron ore consumption declined 10 


| per cent from April and 14 per cent from May, 1924, 
| but for the first five months of 1925, the consumption 


was 6 per cent greater than during the corresponding 
period a year ago. Pig iron production declined 10 
per cent from April but the May output was 12 per 
cent larger than a year ago, bringing the cumulative 
total for the first five months this year, likewise, 
6 per cent above a year ago. The ratio of furnaces 


' in blast to the total in the industry, continuing the 


Stocks of raw cotton held by mills at the | 


May of last year. 


greater, making the total holdings at mills and ware- | 
houses almost 9 per cent larger than on May 31, 1924. | 


end of May was 150 per cent larger than at the same 
time a year ago while the total world visible supply on 
May 31 was 28 per cent less than the figures reported 
for corresponding period of 1924. 

Cotton finishers reported a decline in activity from 
April and no change from a year ago. Orders, bill- 
ings, and shipments of finished goods were smaller 
than in April, and except for shipments, smaller than 
a year ago, while stocks of finished goods, though 7 
per cent smaller than at the end of May, 1924, were 
3 per cent larger than on April 30, 1925. Exports of 
cotton cloth were 10 per cent smaller than in April 


The world visible supply of American cotton at the than on May 31, 1924. 


decline which set in in March, stood at 49 per cent 
on May 31. Wholesale prices of iron and iron prod- 


' ucts continued to decline. 


The output of steel ingots, though 4 per cent 
smaller than in April, was 31 per cent larger than in 
Unfilled steel orders, registering 
the third successive decline, were 9 per cent smaller 
than at the end of April but were 12 per cent larger 
The production of sheets 


_ by independent steel mills was also smaller than in 


_ April and larger than a year ago. 


but 5 per cent larger than a year ago, making the total | 


cent greater than during the first five months of 1924. 
Production of fine cotton goods in the New Bedford 
district increased over both the previous month and 
a year ago while sales, though smaller than in April, 
were well above a year ago. Prices of cotton and 
cotton goods continued to decline. 


Bookings of steel 
castings, though 4 per cent larger than in May, 1924, 
were 16 per cent smaller than in April. Wholesale 
prices of steel and steel products continued to decline. 
Exports of iron and steel increased in May over both 
the previous month and a year ago, but were 14 per 
cent smaller for the first five months of 1925 than 
during the same period of the previous year. 

Sales of fabricated structural steel declined 12 per 
cent from April but were 19 per cent greater than in 
May of last year. For the calendar year thus farJa 
decline of less than 1 per cent from the previous year 


outward movement of cotton cloth, thus far, 47 per was registered in the bookings of structural steel. 


| New orders for fabricated steel plate increased over 


the previous month, making the total bookings for 
the first five months of 1925, 14 per cent greater than 
during the corresponding period of 1924. Steel fur- 
niture shipments, though 5 per cent larger than in 


| May, 1924, were 3 per cent smaller than in April. 


Shipments of locomotives by principal manufacturers, | larger thana yearago. Patents for agricultural imple- 
though smaller than in May, 1924, were larger than | ments on the other hand were 11 per cent greater 
in April, 1925, but for the first five months of this | than in April while internal-combustion engine patents 
year the outturn was 17 per cent smaller than during | were 48 per cent larger, each of these classes reporting 
the same period of 1924. Unfilled orders for railway | an increase of more than 40 per cent for the first five 
locomotives declined 2 per cent from the previous | months of 1925 over the same period of 1924. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(May, 1925, is latest month plotted) 
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month and 27 per cent from a year ago. New orders NONFERROUS METALS 

for freight cars were considerably larger than those Copper production, both primary and smelter, de- 
placed in either the previous month or a year ago, | clined from the previous month but was larger than 
but for the first five months the number of cars called | a year ago. The total output of copper by mines and 
for was 54 per cent smaller than during the same | smelters was 9 per cent greater for the first five months 
period of 1924. Placements of orders for passenger | of 1925 than during the corresponding period of 1924. 
cars and locomotives were smaller, on the other | World production of blister copper increased in May 
hand, than in either the previous month or a year ago, | over the previous month and a year ago, making the 
while each exhibited the same general decline from | total for 1925 6 per cent larger than during the same 
1924 for the first five months of the current year. | five months of last year. Copper exports from the 


LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 
(May, 1925, is latest month plotted) 


—— 
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New orders for machine tools increased 27 per cent | United States increased 7 per cent over April and 15 
over the previous month and 52 per cent over a year | per cent over a year ago. The total outward move- 
ago, while sales gf mechanical stokers were also larger | ment of copper for the first five months of this vear 
than in either of these comparative periods, both as | was 12 per cent larger than during the corresponding 
respects number of stokers and their aggregate horse- | period of last year, while the wholesale price of copper 
power. New patents issued for all classes of inven- | averaged higher in May than in either the previous 
tions were smaller than in April but 10 per cent | month or a year ago. 


CoprerR PropucTion AND Exports 


(May, 1925, is latest month plotted) 


THOUSANDS OF SHORT TONS 


Stocks of tin in the United States on May 31 were 
smaller than at the end of either the previous month 
or May, 1924, while the world visible supply of tin 
was larger than at either of these comparative periods. 
Tin deliveries to consuming establishments were 26 
per cent smaller than in April and 6 per cent smaller 
than a year ago, while imports of tin recorded corre- 
sponding declines from the same two periods. The 
wholesale price of tin averaged 5 per cent higher than 
in April and 23 per cent higher than in May, 1924. 


RELATIVE PRODUCTION AND Stocks oF ZINc 
(1913 monthly average=100. May, 1925, is latest month plotted) 


RELATIVE NUMBERS 


A decline of less than 1 per cent from April 30 was 
reported in the number of zinc retorts in operation at 
the end of May. The production of primary zinc was 


2 per cent greater in May than in April and 4 per cent | 
| last year. 


larger than a year ago, making the total output, for the 
first five months of 1925, 6 per cent greater than during 
the corresponding period of last year. Zinc stocks 
held at the end of the month, though 16 per cent 
larger than at the end of April, were 50 per cent 
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smaller than on May 31, 1924. Zinc ore shipments in | 
' ment thus far this year was 5 per cent smaller than 


the Joplin district were 22 per cent greater than in 
April and 18 per cent larger than a year ago, while 
stocks of ore showed practically no change from the 


| exports. 
_ exports for the first five months of 1924, the decrease. 


| per cent. 
_ tically no change from the quotations prevailing in the 


condition of the previous month and a decline of 23 
per cent from the same period of last year. The 
price of zinc declined almost 1 per cent from the 
previous month but was 20 per cent higher than in 
May, 1924. 

Lead production increased 5 per cent and 10 per 
cent, respectively, over April and a year ago, while 
for the first five months of this year the output of 
lead was 14 per cent ahead of the corresponding 
figures for 1924. Lead ore shipments in the Joplin 
district declined from April, but were two and one-half 
times as large as a year ago. The price of lead de- 
clined slightly from the previous month, but was 10 
per cent higher than a year ago. 


COAL AND COKE 


The output of bituminous coal increased 5 per cent 
and 10 per cent, respectively, over April and a year 
ago. Exports of bituminous were also larger than in 
either April or a year ago for both production and 
Declines were noted in the production and 


for production amounting to 3 per cent and exports 11 
Mine prices for bituminous showed prac- 


previous month, but a decline of almost 314 per cent: 
from a year ago. 


PrRopucTION oF BITUMINOUS AND ANTHRACITE CoaL 
(May, 1925, is latest month plotted) 


BITUMINOUS 
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The output of anthracite coal increased 9 per cent 
over April and 5 per cent over a year ago, but the 
total mined during the first five months of 1925 was 
214 per cent smaller than during the same period of 
Stocks of anthracite held at distributing 
points on May 31 were almost 1 per cent smaller than 
those at the end of the previous month, but were 71 


| per cent greater than the holdings of a year ago. 


Exports of anthracite increased over both the previous 
month and May a year ago, but the outward move- 


during the five-month period of 1924. Both whole- 
sale and retail prices of anthracite in the New York 


market increased over the previous month, while retail 
prices also registered an increase over a year ago. 
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| of 1923. 


Beehive coke production continued to decline, the | 


May output being 24 per cent smaller than that of 
April and 19 per cent smaller than that of a year .ago. 
By-product coke production also declined from the 
previous month but was 17 per cent greater than in 
May, 1924. For the first five months of 1924 a decline 
of 16 per cent was registered in the output of beehive 


coke from the same period of the previous year, while | 


an increase of 10 per cent in the production of by- 
product coke during the same period was sufficient to 


leave a slight excess in the total output of coke for | 


this period. 
PETROLEUM 


Crude petroleum production was more than 10 
per cent larger than in April, while the stocks of 
crude continued to accumulate. 


Shipments of pe- | 


troleum from Mexico were 7 per cent larger than in | 


April, but 18 per cent smaller than in May, 1924. 


Fewer oil wells were completed in May than in April, 


while the price of petroleum, though 4 per cent | 


higher than a year ago, showed no change from April. | 


CONSUMPTION AND STOCKS OF GASOLINE AND PRODUCTION OF | 


AUTOMOBILES 


(April, 1925, is latest month plotted, except for automobiles) 
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The total output of automobiles declined from the | 


high figures of April, but the May output was consider- 


ably above a year ago, passenger cars reporting an | 


increase of 34 per cent over May, 1924, and trucks 
an advance of 23 per cent over the same period. In 
the chart given below there is shown the monthly pro- 
duction of passenger automobiles since the beginning 


In addition, the percentage of increase or 
decrease in a given month over the corresponding 
month of the previous year is given, while the ratio 
chart indicates for the same period the cumulative 
course of passenger-car production. On page 17 is 
given a chart comparing automobile output and 
building contracts. 


PassENGER AUTOMOBILE PRODUCTION 


(May, 1925, is latest month plotted) 
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Exports of automobiles were 4 per cent larger than 
in April and 75 per cent larger than a year ago, 
passenger cars making a 71 per cent increase over a 


_ year ago and trucks a 94 per cent increase. Exports 
of accessories and parts were also larger than in 
either the previous month or a year ago. Exports 


of automobiles from Canada, on the other hand, were 
smaller than in April and only 7 per cent larger than 
in May, 1924. Internal-revenue taxes collected on 
passenger automobiles and motor cycles in May, 
indicative of sales by manufacturers in April, were 10 
per cent smaller than the April collections and 13 
per cent smaller than the taxes collected in May, 
1924. Tax collections on automobile trucks, however, 
were 38 per cent larger than those of April. Sales of 
automobile accessories and parts by dealers, as ad- 
duced from tax collections, were larger in April than 
in March, but were 46 percent smaller than in April, 
1924. 


RUBBER 


Crude rubber imports were larger than in the 
previous month or a year ago, the increase over a 
year ago amounting to 33 per cent. Crude rubber 
consumption likewise was slightly less than in the 
previous month and 34 per cent greater than a year 
ago, while the wholesale price of rubber continued to 
advance, the increase over the previous month amount- 
ing to 24 per cent and over a year ago to 143 per cent. 

The production of tires, both pneumatic and solid, 
was larger than in either the previous month dr a 
year ago, while the output of inner tubes, though 
smaller than in April, was considerably above that 
of May, 1924. Shipments of tires and tubes by 
manufacturers were larger than in April or a year 
ago, while the stocks of pneumatic tires and inner 
tubes continued to decline in a seasonal movement; 
the inventories on these items at the end of May 
standing, however, somewhat higher than on May 31, 
1924. 


HIDES AND LEATHER 


The importation of hides and skins in May was 
smaller than in any other month of this year, this fall- 
ing off in imports being due to smaller receipts of 
cattle hides and goatskins. For the calendar year 
thus far, however, imports of hides and skins aggre- 
gated 13 per cent greater than during the same five- 
month period of 1924, all classes of skins participating 
in this general increase, except calfskins. Prices of 
cattle hides and calfskins showed relatively little 
change from the April quotations but were 20 per cent 
and 11 per cent greater, respectively, than those pre- 
vailing in May, 1924. 


Imports oF HipES AND SKINS 
(May, 1925, is latest month plotted) 
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The output of sole leather declined 3 per cent from 
April, but was 12 per cent greater than a year ago, 
while for the current year thus far production was 5 
per cent greater than during the same five months of 
1924. The production of oak and union harness 
leather was smaller than in any other month of 1925 
and 13 per cent less than in May, 1924, making the 
total for the calendar year 19 per cent smaller than 
during the five-month period of 1924. Skivers were 
also produced in smaller quantities than in any other 
month of this year with a decline reported of 12 per 
cent from May of last year. The output of skivers for 
the first five months of 1925 was, however, 10 per cent 
greater than during the same period of 1924. Un- 
filled orders for oak and union harness leather con- 
tinued to increase, standing at the end of May at 22 
per cent above the condition on May 31, 1924. 

Exports of sole leather increased 55 per cent over 
the outward movement in April, but were 29 per cent 
below those of a year ago. Upper leather exports 
declined 2 per cent from April and registered a de- 
crease of 28 per cent from May of last year. For the 
first five months of this year exports of sole leather 
were 6 per cent less than during the same period of 
1924, while upper leather exports registered an increase 
of 1 per cent over that same period. 

The output of boots and shoes declined from both 
the previous month and a year ago, while the exports 
of boots and shoes, though showing no change from 
the previous month, were 8 per cent smaller than in 
May, 1924. Wholesale prices of boots and shoes ex- 
hibited no change from the prevailing market condi- 
tions in the previous month, but were generally higher 
than in May, 1924. 

Leather belting sales declined from April, both in 
point of quantity and value, but were larger than in 
May ayear ago. For the calendar year thus far, how- 
ever, belting sales were 314 per cent smaller than dur- 
ing the corresponding period of last year. 

The production of glove leather was smaller in May 
than in any other month of this year, but was 21 per 
cent larger than in May, 1924. For the calendar year 
thus far the output of glove leather was 2 per cent 
smaller than during the same period of 1924. Stocks 
of glove leather in the process of tanning were smaller 
at the end of May than on either April 30, 1925, or 
May 31, 1924. Stocks of finished glove leather, how- 
ever, were 6 per cent larger than at the end of April, 
but 38 per cent smaller than the inventories of a 


year ago. 
PAPER AND PRINTING 


Imports of mechanical wood pulp were 50 per cent 
larger than in April and 145 per cent greater than in 
May of last year, making the total importation for the 
first five months 38 per cent greater than during the 
same period of 1924. The importation of chemical 
wood pulp was 14 per cent larger than in April and 
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22 per cent greater than in May of last year, making 
the total for this item for the calendar year, thus far, 
25 per cent greater than during the same period of 
last year. 

The output of newsprint paper was 3 per cent smaller 
than in April and 4 per cent smaller than a year ago, 
while shipments of newsprint from the mills exhibited 


corresponding declines from these comparative periods. | 


For the first five months of this year newsprint pro- 
duction and shipment registered practically no change 
from the same period of last year. Mill stocks of news- 
print at the end of May were larger than the inven- 
tories at the end of any previous month in 1925, but 


were 8 per cent smaller than the holdings on May 31, | 


1924. Imports of newsprint exhibited little change 
from the previous month, but were 9 per cent greater 


months of 1925 7 per cent greater than during the 
same period last year. Newsprint exports were 12 


than in May, 1924. 


NEWSPRINT PAPER PRODUCTION AND Miu Stocks 
(May, 1925, is latest month plotted) 


THOUSANDS OF SHORT TONS 


The number of new book titles published in May 
was 10 per cent greater than during April and 17 per 
cent greater than in May of last year, making the total 
number of titles of American manufacture 19 per cent 
greater for the first five months of this year than for 
the same period of 1924. 

A decline of 2 per cent from April was registered in 
the production of paper board shipping boxes but an 
increase of 9 per cent over May, 1924, was noted. For 
the first five months of the current year the produc- 
tion of corrugated and solid fiber paper board boxes 
was 3 per cent greater than during the corresponding 
period of last year, this increase being due to a larger 
output of corrugated board. Manufacturers of paper 
board boxes were operating at 74 per cent of normal as 
against 74 per cent for April and 72 per cent for 1924. 
Shipments of rope paper sacks declined 2 per cent from 
April and 4 per cent from a year ago. Sales of abra- 
sive paper and cloth were smaller in May than in the 
previous month but greater than a year ago. 


BUILDING CONSTRUCTION AND HOUSING 


Building costs in general declined about 1 per cent 
from the previous month and about 6 per cent from 
May, 1924. Contracts awarded for building construc- 
tion in 36 States declined 4 per cent in floor space and 
9 per cent in point of value from the awards placed in 
April, but were 15 per cent greater in footage and 18 
per cent in value than the lettings of May, 1924. For 
the first five months of 1925 the contemplated expendi- 
tures of new contracts for building construction in 36 
States were 10 per cent greater than during the corre- 
sponding period of 1924; as against this a decline of 
less than 1 per cent for the same period was noted in 
the footage contemplated by the new construction con- 
tracts. On page 17 is a chart showing a comparison 


| between building contracts awarded in 27 Northeastern 
than in May, 1924, making the total for the first five | 5 


States and the total production of automobiles, both 
passenger cars and trucks. It is significant to note 


: | from this chart the parallelism between these two items, 
per cent greater than in April and 52 per cent greater | 


both as respects their general movements and their 
seasonal tendencies. The cumulative curves, indicat- 


_ ing the general similarity in the rate of increase between 
_ these two movements, should be read as indexes. 


BUILDING MATERIALS 


Although the production of the two principal species 
of softwood lumber declined slightly from April, other 
lumber species except northern hardwoods increased 


_ to make the total production about 1 per cent larger. 
| For the first five months of the year all species except 


redwood and western pine increased their production 
over the corresponding period of 1924. Shipment. 
figures showed about the same relationships as pro- 
duction for most species. New orders were less than in 


_ April but, except for California redwood, were larger 


than a year ago. Stocks of southern pine lumber 
declined from April, but for other species of softwoods 
larger inventories were held and all stocks were larger 
than a year ago. Hardwood stocks showed little 
change from April, but less were unsold, and unfilled 
orders were larger. Exports of lumber were 13 per 
cent less than in April but slightly larger than in May, 
1924. Lumber prices declined both from April and 
from a year ago. Retail lumber sales in the Minne- 
apolis Federal reserve district increased over April 
and for the first five months of the year were almost 
50 per cent larger than a year ago. 

Production, shipments, and stocks of flooring manu- 
factures declined, while orders booked increased over 
April. Unfilled orders for oak flooring were greater 
than at the end of April, but for maple flooring they 
were less. Compared with the first five months of 


1924, oak flooring production, shipments, and orders. 


increased while the maple flooring figures declined. 
Although face brick production increased over 


April, it was less than a year ago, both for May and for 


the first five months of the year. Shipments declined 


from both periods, while stocks declined from April 
and increased over a year ago and unfilled orders 
showed the opposite comparisons. Common brick 
prices increased. 


LuMBER PropuUCTION AND STRUCTURAL STEEL SALES 


(May, 1925, is latest month plotted) 
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Paving-brick production increased to 86 per cent of 
capacity .as compared with 81 per cent in April and 


69 per cent in May, 1924. Shipments, orders, can- 
cellations, and new orders all increased over April but 
stocks declined. Compared with a year ago new 


| orders and unfilled orders also declined but the other 


items increased. Paving-brick production exceeded 
the 1924 period by 22 per cent for the first five months 
of the year, but shipments and orders declined. 

Bookings of architectural terra cotta declined 
seasonally from April and were slightly less than in 
1924, both for the month of May and for the first 
five months of the year. 

Portland-cement production, shipments, and stocks 
exceeded May, 1924, by from 13 to 15 per cent, 
production and shipments increasing seasonally over 
April, while stocks declined. Prices were reported as 
unchanged. There was a falling off from April in the 
award of concrete paving contracts, and a slight 
decline from May, 1924, though for the year to date 
an increase of 21 per cent. 

Shipments of sanitary enameled ware increased 
over April except lavatories and sinks; stocks de- 
clined except for lavatories, while new orders increased 
for all classes of enameled ware, contrasting with 
declines in all classes from May a year ago. Unfilled 
orders for baths increased over April 30, while for 
small ware the unfilled bookings were less. Compared 
with a year ago, shipments, stocks, and new orders. 
were all greater, except miscellaneous shipments,. 
while unfilled orders were less. For the first five 
months, however, orders and shipments declined from 
1924 except orders for lavatories. 


COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 
(May, 1925, is latest month plotted) 
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CHEMICALS AND OILS 


Imports of both potash and nitrate of soda declined 
from April but for the five months, January to May, 
both were considerably above the 1924 period. Ex- 
ports of sulphuric acid declined from April and from a 
year ago, fertilizer exports were much larger than in 
April but less than a year ago, while vegetable dyes 
were exported in larger quantities than in either April, 
1925, or May, 1924, and coal-tar dyes declined from 
April but were 177 per cent larger than a year ago. 
Such price changes as occurred in drugs and chemicals 
were downward. 

Receipts of both turpentine and rosin were less than 
in May, 1924. Stocks of turpentine increased from a 
year ago, but rosin stocks declined over 30 per cent. 

Exports of vegetable oils increased over both April 
and a year ago, while imports declined from both 
periods. Oleomargarine consumption increased over 
both periods but declined on a five-month compari- 
son with 1924. 

Cottonseed-oil production both for May and for the 
year to date increased about 63 per cent over the 1924 
periods, but stocks of both seed and oil declined from a 
year ago. Prices were slightly lower than in April 
but higher than in May, 1924. 

Receipts and shipments of flaxseed at Northwestern 
points increased over both April and a year ago, while 
stocks declined from April but were higher than in 
May, 1924. Linseed-oil and oil-cake shipments from 
Minneapolis were also less than in April but much 
higher than a year ago, both for May and for the five- 


month period. 
CEREALS 


Receipts and shipments of wheat were larger than in 


May, 1924, while the visible supply in both the | 
Exports of | 


United States and Canada was less. 
wheat, including flour, were 80 per cent higher than 
in May, 1924. Wheat prices averaged from 8 to 11 per 


cent above April, and from 42 to 78 per cent above a | 


year ago, while flour prices also increased, but at lower 
rates. 

Receipts, shipments, and exports of corn were all 
less than a year ago, both for May and for five months 
of the year. The visible supply was 41 per cent larger 
than a year ago. Corn grindings were about the same 
as in May, 1924, the cumulative decrease for five 
months amounting to 13 per cent. Corn prices aver- 
aged higher than in April. 
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ceipts and exports were also much higher than a year 
ago and prices increased over both periods. Total 
car loadings of grains and their products declined from 
1924, both for May and for five months, but exports 
increased over both periods. 

Mill shipments of rice increased over May, 1924, 
but were less than a year ago for the five-month 
period. Stocks declined from May 31, 1924. Imports 
increased and exports declined, both for May and for 
five months. 

Car-lot shipments of potatoes increased over a year 
ago, but shipments of apples, onions, and citrus fruits 
and market receipts of hay all declined. 


MEATS AND DAIRY PRODUCTS 


Compared with May, 1924, the movement of cattle 
and calves declined; while inspected beef produced was 
about 2 per cent smaller than a year ago, and cold- 
storage holdings were greater. Exports of beef for 
May were higher than a year ago, but for the year to 
date were 15 per cent lower. Prices tended to decline 
from April, though steer rounds were higher. 

Hog movement and inspected pork production were 
smaller than a year ago by about 25 per cent and 
storage holdings were also less. Exports of pork 
products declined by 5 per cent from last May and by 
32 per cent for the five-month period. Lard exports, 
however, increased over May, 1924. Prices of hogs 
and hams averaged less than in April, while lard prices 
increased fractionally. 

The movement and slaughter of sheep were consid- 
erably larger than a year ago. The output of lamb 
and mutton from inspected slaughter increased 9 per 
cent over a year ago but cold-storage holdings were 
less. Prices of sheep declined from 13 to 18 per cent 
from the April average. 

Poultry receipts were less than a year ago but stor- 
age holdings were 74 per cent greater than on May 31, 
1924. Storage holdings of fish were slightly larger 
than on May 15, 1924. 

Butter receipts were 5 per cent larger than a year 
ago, while storage holdings were considerably less. 
Butter prices declined seasonally from April but were 
10 per cent higher than a year ago. 

Cheese receipts were slightly smaller than a year 


| ago while storage holdings increased. Prices of cheese 


declined from April, contrary to the tendency in the 
past two years, but were 16 per cent higher than a 


| year ago. 


Although receipts of oats were less than a year ago, | 
both exports and the visible supply were very much | 


larger. Prices of oats averaged higher than in April. 

Barley receipts increased 20 per cent over a year ago, 
both for May and for five months, while exports in- 
creased 259 per cent over May, 1924, and were 91 
per cent larger for the cumulative period. The price 
of barley showed little change from April. Rye re- 


| 
| 


Receipts of eggs were 13 per cent less than a year 
ago, while storage holdings were slightly less than on 
May 31, 1924. 

Exports of both condensed and evaporated milk for 
the first five months of 1925 were each about 40 per 
cent less than a year ago, although evaporated milk 
exports were greater in May than for the correspond- 
ing month of 1924. Powdered milk exports exceeded 


last year’s corresponding figures for the first five 
months but were less in May. 


SUGAR, COFFEE, AND TEA 


Imports of raw sugar declined 15 per cent from 
April but were 10 per cent greater than in May, 1924. 
For the first five months of 1925 the importation of 
sugar was 7 per cent higher than during the corre- 
sponding period of 1924. Meltings of raw sugar at 
the principal refineries were 17 per cent smaller than 
in April and 4 per cent greater than in May, 1924, 
while for the calendar year thus far the total meltings 
at these refineries were 9 per cent larger than during 
the same five-month period of 1924. Stocks of raw 
sugar held at refineries on May 31 were 5 per cent 
greater than the inventories of a year ago. Recerpts 
of domestic cane sugar at New Orleans were 80 per 
cent smaller than in April and 71 per cent smaller 
than in May, 1924, while for the first five months of 
this year the total receipts of domestic cane were 82 
per cent smaller than during the corresponding period 
of a year ago. 


Raw Sucar: Imports, MELTINGS AND REFINERY STOCKS 


(May, 1925, is latest month plotted) 
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Receipts of sugar at Cuban ports were 26 per cent | 
smaller than in April but 64 per cent greater than in | 


May, 1924, while exports of raw from Cuban ports 
were 17 per cent smaller than in April and 19 per 
cent larger than a year ago. 
Cuba at the end of May were 39 per cent larger than 
on May 31, 1924. 


Exports of refined sugar from the United States | 
were 59 per cent larger than in April and 7 per cent — 


greater than in May a year ago, making the total 
outward movement of refined sugar during the first 
five months of this year 18 per cent greater than during 
the same period of the previous year. Wholesale 
prices of raw sugar as wets as for refined sugar declined 
from the previous month and were almost 25 pe. cent 
less than a year ago. 

Imports of coffee were smaller than in either April, 
1925, or May, 1924. The world visible supply of 
coffee on May 31 was 17 per cent greater than a year 
ago. Receipts of coffee in Brazil were 30 per cent 


Stocks of sugar held in | 
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smaller than in April and 50 per cent smaller than in | 


May, 1924, while clearances of coffee from Brazil 
were 9 per cent smaller than in April and 34 per cent 
smaller than a year ago. Imports of tea were smaller 
than in April but were slightly larger than in May, 
1924. 

TOBACCO 


The consumption of cigars, as indicated by tax- 
paid withdrawals, was 4 per cent larger in May than 
in April but 7 per cent smaller than in May, 1924. 
Cigarette consumption, on the other hand, was 7 per 
cent larger than in April and 1 per cent larger than in 
May, 1924. For the first five months of 1925 cigar 
consumption was 5 per cent smaller than during the 
same period of 1924, while a similar comparison for 
cigarette consumption indicates an increase of 11 per 
cent over the five-month period of 1924. Consump- 
tion of manufactured tobacco and snuff was less than 
1 per cent larger than April but 3 per cent smaller 


| than in May. 


RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS 


(1913 monthly average =100. May, 1925, is latest month plotted) 
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Exports of unmanufactured leaf tobacco were 27 
per cent smaller than in April and 49 per cent smaller 
than in May, 1924, while for the calendar year thus 
far the shipments abroad were 45 per cent smaller 
than during the corresponding period of last year. 
Cigarette exports were 4 per cent larger than in April 
but 14 per cent smaller than in May of last year; 
correspondingly a decline of 10 per cent in cigarette 
exports was noted, for the first five months of 1925, 
as compared with the same period of 1924. Sales of 
loose-leaf tobacco at warehouses were 78 per cent 
smaller than in April and 80 per cent smaller than a 
year ago, but for the calendar year thus far loose-leaf 
tobacco sales were 4 per cent greater than during the 
first five months of 1924. 


WATER TRANSPORTATION 


Traffic through the Sault Ste. Marie Canals was 
14 per cent greater than during May, 1924, and for 
the season thus far, 29 per cent greater than during 
the same period of last year. River traffic on the 
Mississippi was 2 per cent smaller than in April and 
38 per cent greater than in May, 1924, while for the 


first five months of 1925 the tonnage of Government- 
owned barges plying the Mississippi was 20 per cent 
greater than during the same period of last year. 
Ohio River traffic between Pittsburgh and Wheeling 
was 11 per cent greater than in April and 4 per cent 
greater than in May, 1924. For the first five months 
of this year river traffic on the Ohio between these 
two cities was 11 per cent heavier than during the 
same period of 1924. 

Entrances and clearances of vessels engaged in 
foreign trade were greater than in April but the 
tonnages thus engaged were smaller than in May, 
1924, the decline from a year ago in these items being 
due to smaller tonnages of American bottoms. For 
the calendar year thus far entrances of vessels were 
1 per cent greater and clearances 3 per cent greater, 
respectively, than during the corresponding five- 
month period of last year. Freight rates from the 
Atlantic ports to the United Kingdom averaged 5 
per cent lower than in April and 12 per cent lower than 


in May, 1924. 
RAILROADS 


Increased car loadings had the effect of decreasing 
the surplusage of freight cars which at the end of 
May was 4 per cent smaller than at the end of April 
and by an equal amount smaller than a year ago. 
Car loadings were 6 per cent larger than in April 
and 8 per cent larger than in May, 1924, while for 
the calendar year thus far loadings were 4 per cent 
larger than during the same period of 1924. 


SHORTAGE, SURPLUS, AND Bap-OrpER FREIGHT Cars 
(May, 1925, is latest month plotted) 
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Loadings of all classes of commodities exhibited 
increases for the five-month period over a year ago, 
except grain and livestock, the greatest increases occur- 
ring in ore with a percentage of 21 and miscellaneous 
and less-than-carlot shipments with a percentage of 6. 

The number of freight cars in bad order, represent- 
ing 8.4 per cent of the total cars on lines at the end 
of May, was 2 per cent larger than at the end of 
April. Locomotives in bad order, on the other hand, 
were 2 per cent smaller than at the end of April, the 
ratio to the total number in use standing at 17 as 
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against 17.3 at the end of April and 16.9 per cent at 
the end of May, 1924. 

Passenger travel to national parks increased season- 
ally in May and was 27 per cent greater in point of 
visitors than in May, 1924. Automobiles entered 
national parks in numbers 52 per cent greater than 
during the same month of 1924. 


DISTRIBUTION MOVEMENT 


Sales at retail by mail-order houses and chain 10- 
cent stores declined seasonally but were 8 and 10 per 
cent greater, respectively, than during May, 1924. 
For the first five months of 1925 the sales of the two 
principal mail-order houses were 11 per cent greater 
than during the same period of 1924, while for the 
four largest 10-cent store systems a similar comparison 
exhibited an increase of 12 per cent over the five- 
month period of 1924, part of this increase being 
attributable to an increased number of unit stores. 


Sates By Mait-OrpeR Houses anp 10-Cent Cuan STORES 
(May, 1925, is latest month plotted) 
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MILLIONS OF DOLLARS 


Advertising in the principal newspapers in the 
United States was 1 per cent larger than in April and 
4 per cent greater than in May, 1924. For the first 
five months of the current year advertising in news- 
papers was 1 per cent heavier than during the corre- 
sponding period of last year. 

Internal-revenue taxes collected on theater admis- 
sions were 20 per cent smaller than in April while 
taxes paid on jewelry were 19 per cent smaller than 
the April collections. Taxes collected on capital 


| stock transfers were 22 per cent smaller than in April 


but 35 per cent greater than in May, 1924. 


LIFE INSURANCE 


New sales of life insurance, both in number of 
policies and in the aggregate value of new estates 
created if carried to maturity, were larger in May than 
in any other month of 1925, while the May business 
was 14 per cent greater, in point of policies, and 21 
per cent, in point of value, than the business written 
in May, 1924. Admitted assets of life insurance com- 
panies continued to mount, increasing almost 1 per cent 


_ over April and more than 10 per cent over May, 1924. 


BANKING 


Checks drawn against individual accounts in New | 


York City were 9 per cent greater than in May and 
22 per cent greater than a year ago, while for the rest 
of the country bank debits were 1 per cent smaller 
than in April and 9 per cent greater than in May of 
last year. For'the first five months of 1925 check 


of the country 
crease of only 10 per cent. , 


Bills discounted and total investments of Federal | 


reserve banks increased during May, standing at the 
end of the month at 4 per cent and 2 per cent, greater, 
respectively, than at the end of April. As compared 
with a year ago, discounted bills were 4 per cent 
smaller while investments were 52 per cent greater. 
Total reserves of Federal reserve banks continued to 
decline, being at the end of May, 7 per cent smaller 
than a year ago. 
banks, on the other hand, continued to increase stand- 
ing at 10 per cent above the condition reported for 
May, 1924. The Federal reserve ratio declined in 
May and was 7 per cent lower than a year ago. 


‘Loans AND Discounts AND ToTaL INVESTMENTS OF FEDERAL 
RESERVE MEMBER BANKS 


(May, 1923, is latest month plotted) 
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BILLIONS OF DOLLARS 


Loans and discounts of Federal reserve member 
banks declined 1 per cent from April but were 10 per 
cent larger than at the end of May, 1924. Invest- 
ments of member banks increased slightly over the 


previous month and were 18 per cent greater at the | 


end of May than a year ago. Net demand deposits 
of member banks declined more than 1 per cent from 
the condition reported at the end of April but were 
11 per cent greater than for the same period of 1924. 
Interest rates, both for speculative funds and com- 
mercial paper, were easier than in April, but rates on 
call money averaged 9 per cent higher than in May, 
1924, while a similar comparison for commercial 
paper exhibited a decline of 8 per cent from the same 
month of last year. 

Savings deposits continued to mount, the increase 
during the month of May amounting to one-half of 1 


per cent and that over a year ago totaling 7 per cent. | 


| 


Total deposits in Federal reserve | 


_ cent was registered. 


All Federal reserve districts reported increases in 
savings deposits over the previous month except 
Minneapolis, where a decline of seven-tenths of 1 per 
Increases in savings deposits 
over April 30 of 1 per cent or more were registered in 
the Federal reserve districts of Cleveland, Atlanta, 
and Chicago, while increases of 10 per cent or greater 


payments in New York were 20 per cent greater than Ver ® Year ago were registered in Cleveland, Rich- 


during the same period of 1924, while for the remainder | 
a similar comparison exhibited an in- | 


mond, St. Louis, Dallas, and San Francisco. 


PUBLIC FINANCE 
The Government debt was still further reduced in 
May, standing on May 31 at 3 per cent below a 
year ago. Customs receipts during May were 6 per 


cent smaller than in April and 7 per cent smaller 


than a year ago, but for the calendar year thus far 
revenue derived from customs was one-half of 1 


_ per cent greater than during the five-month period 


of 1924. The amount of money in circulation outside 
the United States Treasury and Federal Reserve 
System was 1 per cent larger than on April 30 and by 
a corresponding percentage smaller than on May 31, 
1924. 
CORPORATE FINANCE 

New capital issues were 30 per cent smaller than in 

April but 37 per cent greater than in May, 1924. 


For the first five months of this year new issues 


were 47 per cent larger than during the corresponding 
period of 1924. New incorporations were 31 per cent 


_ smaller than in April but 19 per cent greater than in 


May, 1924, while for the calendar year thus far the 
ageregate capitalization of new business entities was 
4 per cent greater than during the same period of 
last year. Business failures declined during May 


but were 1 per cent greater than in May, 1924. 
_ The decline from the previous month in the total 
commercial failures was due to smaller liabilities of 


| in the liabilities of failing manufacturers. 


trading establishments, despite a 39 per cent increase 
The total 


' liabilities of failing firms during the first five months 


of 1925 were 25 per cent smaller as compared with 
the same period of 1924, a 55 per cent decrease in the 
defaulted liabilities of manufacturers more than off- 
setting the 11 per cent increase noted in the liabilities 
of trading establishments. Against these figures may 
be shown an increase of 5 per cent in the total number 
of commercial failures during the first five months of 
the current year the decline of 8 per cent in the 
number of manufacturing failures being insufficient 
to offset the increase of 12 per cent among traders. 
Dividend payments scheduled for June were 15 per 
cent greater than in May and 6 per cent greater than 
in June, 1924.. For the calendar year thus far divi- 
dend payments, aggregating more than half a billion 
dollars, were 4 per cent larger than during the first 
half year of 1924, all classes of corporations participat- 
ing in the general increase in disbursements to 
stockholders. 


WHOLESALE PRICES AND STOCK PRICES 


(Data are twelve-month moving monthly averages. May, 1925, is latest month plotted) 
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Prices of stocks, both industrial and railroad, in- 
creased over the previous month and a year ago. 


times as large as in May, 1924. 
months of 1925 transactions on the New York Stock 
Exchange were 77 per cent greater than during the 
same period of the previous year. 


bond transactions were 42 per cent greater than during 
the same five-month period of 1924. Bond prices 


continued to advance in May, the combined price | being registered from the condition at the end of May, 
_ 1924, 


. | War Finance Corporation to cooperative marketing 


index, reduced to a percentage of par of a 4 per cent 
bond, being 7 per cent higher for May than a year ago 
The yield on municipal bonds continued to decline, 
standing at the end of May at 6 per cent below a year 


ago. 
AGRICULTURAL FINANCING 


Loans closed by Federal Farm Loan banks during 
May were smaller in value than during any other 
month of this year, while a decline of 25 per cent was 
registered from a year ago. Thus far this year the 
total advancements by Federal Farm Loan banks were 


27 per cent smaller than during the first five months of | 


1924, while at the end of May the balance of loans | while for the current year thus far a decrease of 2 per 


_ cent was registered in domestic receipts from the same 
_ five-month period of 1924. 


outstanding represented an increase of 11 per cent 
over the corresponding period of last year. 
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Loans closed by joint-stock land banks were like- 


| wise, with the exception of the January figures, smaller 
Sales of stock on the New York Stock Exchange were | 
twice as large in May as in April and almost three | 
For the first five | 


than in any other month thus far this year, but were 97 
per cent larger than the advancements in May, 1924. 
For the five-month period the value of loans closed by 
joint-stock banks was 93 per cent greater than during 


_ the same period of 1924, while the balance outstanding 
Bond sales in May | 
were 27 per cent larger than in April and 74 per cent | 


greater than in May, 1924, while thus far this year , War Finance Corporation with banks and livestock 


_ associations continued to indicate further repayments, 


was 19 per cent greater than on May 31, 1924. 
The balance outstanding of loans closed by the 


a decline in outstanding loans amounting to 53 per cent 
The balance outstanding of loans made by the 


associations also continued to decline, being at the end 
of May, 35 per cent smaller than a year ago. Loans 
and rediscounts of Federal intermediate credit banks 
declined slightly from April, but were 57 per cent larger 
than in May, 1924, while the balance outstanding on 
May 31 was 23 per cent greater than at the same time 
last year. 
GOLD AND SILVER 


Receipts of domestic gold at the mint declined 16 
per cent from April and 10 per cent from a year ago, 


Imports of gold in May 


were considerably larger than in any other month of 
this year but were 72 per cent smaller than during the 
same month of the previous year, making a decline of 
82 per cent for the first five months of 1925 from the 
same period of 1924. 


many times larger than during the same period of last 
year. The chart below indicates the gold trade balance 
since the beginning of 1920. It is significant to note 
from this chart that since December, 1924, there has 


been an excess of gold exports over imports as against | 


a consecutive monthly import excess extending over 
a period of more than four years. 


Goup TrapE BaLancr, SHowina Excess or Imports AND 
Exports 


- 


(May, 1925, is latest month plotted) 
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EXCESSOF IMPORTS 


MILLIONS OF DOLLARS 


EXCESS OF EXPORTS 


1920 1921 1922 1923 | 1924 1925 


The production of silver by domestic mines was 2 


Gold exports on the other hand | 
were smaller than in any other month of 1925 but were | 
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_ tered no change from the preceding month. 


declines from these two comparative periods, the 
decrease from a year ago ageregating 8 per cent. 


FOREIGN EXCHANGE AND TRADE 


Exchange rates, as seen from the general index of 
foreign exchange, showed no change from the previous 
month; an advance of almost 2 per cent, however, was 
registered over May of 1924. The principal curren- 
cies on which exchange rates were higher in May than 
in April included those of England, Netherlands, 
Switzerland, Japan, India, Canada, Argentine, and 
Chile, while declines from the previous month were 
registered in the exchanges on Belgium, Sweden, and 
Brazil. The French franc and the Italian lira regis- 
All cur- 


/rencies except the French, Italian, and Brazilian, 
_ were higher in May than a year ago, the greatest in- 


per cent smaller than in April and 4 per cent smaller ~ 


than a year ago. Silver imports and exports were 
each considerably smaller in May than in either the 
previous month or a year ago. For the calendar 
year thus far silver imports were 8 per cent smaller 
and exports 2 per cent smaller than their respective 
movements during the corresponding five-month 
period of last year. The price of silver at New York 
was 1 per cent higher than in April and 3 per cent higher 
than in May, 1924, but the London price exhibited 


creases occurring in the British pound, the Nether- 
lands guilder, the Switzerland franc, the Indian 
rupee, and in the Argentine peso. 


Imports AND Exports oF MERCHANDISE FROM THE UNITED 
STATES 


(May, 1925, is latest month plotted) 


MILLIONS OF DOLLARS 


Both imports and exports of merchandise were 
smaller than in April but considerably larger than in 
May, 1924. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 7. 


- --—_— —-~—- —— = fig | 
Maxi- | Mini- ee Md RR ROT S| 
oo bouae : 
8 1 j i 
Tan. 1,| Jan 1, | May, 1925, | May, 1925, | 
1920 1920 March | April May March | April ; May from from, | 
| Apr. ,1925 May, 1924 
PRODUCTION | | | | | 
| ( Relative to 1919 monthly average as 100) | \ | 7 
BAW MATERIALS | 7 
H { j i | 
be Grand total ee ee eee 179 73 94 87 94 96 | 86 | 92 || +7.0 =VRil 
| ! ; | 
MINERALS | | | 
OR Sele eee oe eS eee, ee 146| 62 || 122| 107] 120] 118; 116) 131] +129 +9. 2 
Datei ee ee ee eS 216 | 105 189 | 189] 196 192 | 195, 216} +10.8! +10.2 |; 
Bituminous coal oe ee EE eS ES 137 41 106 78 83 H 97 | 87 91 +4. 6 ao. 6 | 
GCL EE TS a eats na, pean ae 121 0] 111 93{ 106; 96, 102] 111 +8. 8 +4.7 | 
TeGloretee -eeormae cesle 20. eeeee | 241 0 0 2 85 0 23 | 105 || +3565 | +23.5 | 
Sapperes.s. ei... meee! 148 17 | 129; 131 | . 130.) $148 |) 139 | 9138 —0.7 +6.2 | 
1G" Bat ae ie ieee ce: Cron cine a 176; 74|| 153] 143) 157] 176] 164]! 172 +4.9 +9.6 | 
Zing... aie ae, ete Gobel ue eee Ne Aes 136 38 | 127; 119] 126 | 186) 122) 127 +41 +0.8 | 
(SET Oe” ee DN Res ee TIP ee 131 57 84 80 80 77 «85 72 —15.3 | —10.0 | 
Slee oe ke ih ee 145 80 | 117] 100} 120]| 104} 117] 115 —1.% —4,2 | 
ANIMAL PRODUCTS (marketings) | | 
ia ee ei ee 188 | se|| 107| 118 | 124) 111) 115) 118|' +26] —48 | 
Wing) Moments cd ee 227 19 || 69 56 64 || 31 23 50.) 117, 4.) — ieee 
Cattle and calves._______..________--- 143 58 | 76 85 88 || 91 89 85 || —4.5 a 
HOGS eee ee eee, RL 64 | 131 117 1165] e945 S87 88 |} +1.1 AN ileae 
Sheep remrnmee ee eee oe ee ete 153 54 | 60); 60 59 66 68 ee > SONS. |) SES | 
i Eee ee ee 245 30°}, 101 | 200]. 220 °))9154 19915-1904 ie Ggnieot anon 
| Ponleryas eee eetaer ce twee, Sota ao 390 21; 85 79 90 || 75 80 84 || +5.0 = Gz ot 
31 Oe eal ae SR Ie, aaah 137 45 | 101 95 | 100 }) 137, 105 Ost) annoy te 
Milk (New York).._____-.--..--------| 190 | 94 || 132] 128] 138.) 139 | 184] 152) +13/41-610,1 
j CROPS (marketings) i 1 | 
MAY aa Oe, 246; 49) 71/ 54] Goll 75! 49| 55] +1221 —83 
Griese oe re er re 242/ 43|| 94| 55/ 631! 80/ 43] 61]| 441.9] —3.2 
: Weretabien se eeer ge Ses Pe 254 58 | 149] 121) 124 || 137| 1341 142 ae eee Sr 
i 1 Shr (V1 ee so ae le 405 50 || 89 Siieloo C1 ee SOM AT Sh eee ae =23'9 
| Coven producte’*, | So Ps. 278 19 | 33 35 35 LOMA? 287 |) 7==33.3 — 20. 0 
Miscellaneous crops *._-.___---_______- 170 19 | 40 24 27 N36 ur) 219: po 0h ele Ged mee nk 
"OREST PRODUCTS | | i | | 
LES ce. dee Bias ee 135; 61) 117/ 129] 132] 124, 1291 132 2.3 | 
yinhor setae eee ee 133 | .69 122) 127) 127 |] 1287 129/130.) nf 8 Sr | 
Pulp woot seems 10 ate 164} 51] 105} 164] 1364 119} 146] 191 |) —17. 47° Sao 4°! 
Gum (rosin and turpentine) *__________ 267 20 | 47 103 216 |! 6741 1L06N)) 208)! Beng. 2 rey Trade 
Tyistilled codes 2a e OG al a 149| 24]|| 114] 108]} 98] 100/ 102! 108] +59] .+10.2 | 
MANUFACTURING } } | 
Grand total (adjusted for working days)____| 130 71| 124 | 118] 108 | 128 | 129 | 
Grand total (unadjusted)----.-..../_._.._| 1385 | 64 || 124] 118] 112) 128! 199 | 1 ete a 
Fondktyil a 22-22 o 5 oe oe | 129; 771 109) 104] 114] 95 951 101, 27 at yee 
Tox er een ree 130 | 54 ]| 100°) 97] © 82] "112 |) it12, Pog he Site pet agey 
Pron And steel snes ee Ate 147 32 | 142 | 115 92 || 143 | 123] 118 eae ee or cs 
SS ae neoee ge | 154| 57 || 138 | 142] 146 | 150] 152) 150 ins Oey 
gions ens ee eae eae | 115] 63] 89| 84] 80], 94] 93] 93] -117| 438 
Paper and printing-..._._-_-__-__- eds Ab 1 69 | 1044-6432.) 117 1) 9141 F416 Faas Soy eee: 
Chemicals, oils, ete__-..--_---._----_.- 171 92 | 141 | 141] 147] 159] 155! 162 43°31. 16 o 
Stone and clay products__-..-_____-___ 156 69 123; 129] 139 125 | 141) 156 +10. 6 12. | 
Metals, excepting iron and steel________ 195 71 195 176 174 182 184 | 186 fey 1 Ls 6. ms 
Tobacco... --------------2--2----- 125{ 70 | 102] 100) 114]| 109] 107] 112] 447| 18 
poellanentia. 8g oe ees 155 37 | 131), 131) 415 j| 130 1 54) 454 0.0} +33.9 
— I j 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 


20 


INDEXES OF.BUSINESS—Continued 


Maxi- | Mini Me 1928 ery necentante ee 
mum mum 
since since 
roe + | 78930" || March | April | May |} March April | May pig da aeaeee = 
Apr., 1925 May, 1924 
STOCKS 
(Relative to 1919 monthly average as 100) 
Total (Corrected for seasonal variation) 3 
Otay eee oe. Soo ee Bo 155 91 186 136 | 141 149 141 145 2.8 
Raw {oogsrilss 2302-0 tne dncue cae ae 233 73 || 169 | 164] 178 192 | 176] 201 aS 2 Sate ; 
Raw materials for manufacture-___-___- 189 | * 89 | 110] 109] 105 || 130] 120] 101 | —15.8| ‘3.8 
Manufactured foodstuffs__--....------ 115 58 79 86 86 80 75 74 Esai 14.0 
Manufactured commodities_-_-.__...--- 175 86 161 | 163] 169 WALI shel ih bal 0.0 41.2 
T ; (Unadjusted index) 
DUO 5) Se pas Sti Eh Se i ee dS 8 162 84 146 | 136/| 129 160 | 145) 136 —6.2 
Raw ioodstuifes 22.2 ' Se 2 Cor 239 70 |} 212] 178| 154 || 239] 199] 181 At hy, 
Raw materials for manufacture _______- 187 68 103 97 90 120 105 95 —9. 5 +5. 6 
Manufactured foodstuffs_-__.-.-.--.-- 115 |- 56 75 73 74 74 69 66 ee ae) 
Manufactured commodities___..._____- 175 89 164 165 168 173 173 171 —1.2 +1.8 
UNFILLED ORDERS 
(Relative to 1920 monthly averages as 100) 
(Iron, Steel, and Building Materials) 

otal (S commodities)'-.- = - oe 116 40 61 54 47 58 54 53 —-1.9 +12.8 
ronsandsteel@a son. to tas 112 35 46 40 35 46 42 39 ay S14 
Building materials______._._____._____- 153 25 124 112 98 105.| 104 107 -+2.9 +9. 2 

WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 

Grand total, all classes___.-....-._--__---- 126 60 80 18 V7 83 719 79 0.0 +2.6 
Hardware (10 districts)_.._..____.___- 129 59 104 108 104 107 107 101 —5 6 90) 
Shoesa(Sadistricts)!) --t- sees. eee 136 43 65 69 56 63 64 55 —13.1 1h. 
Groceries (11 districts) _.._.__________- 135 62 80 79 81 79 75 79 +5. 3 —1.5 
DTUgsEC(RCISULICLS) =e nes eee oe 133 88 118 114 110 121 115 107 —7.9 —2.7 
Dry egoods. (8 districts) gas o- eee o oe oo 150 58 90 81 vy) 96 85 14 = O14 +6. 9 
Meats seen wae Se pay oT eee as 178 46 62 61 64 73 68 75 10.3 sb 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) 
MalIL-oRDER Hovsss (4 houses)_.________-- 148 49 105 | 114 90 120 | 117 94 1907 +44 
CxHain STORES: 
Ten-cent (5 chains) -....2-_.--.=...---- 366 84 163 178 | 174 177 195 | 191 at +9.8 
Musicn(4cchains) Sets 2 et 2 eee 214 55 99 88 82 105 107 96 —10.3 aS 17a 
Grocerya(27 chains) 22=—--.-- +s 264 119 200 | 211 214 255 | 264)| 254 —3.8 abr hh 97 
Drugi(Olchains) meee s oes -  e L 187 109 149 145 150 160 159 163 +2. 5 AES 
GCigari(sichains)eee ana ee oe 193 106 136 130} 1438 131 134] 143 +6. 7 0. 0 
Candyn(o.chains) 23 es eee 282 109 184 205 186 188 210 195 —3.8 +48 
Shoes(6 chains)2:982._- Bass Stet _ ee 186 72 118 178 150 127 U7, 149 —15.8 —0.7 

DEPARTMENT STORES: 

Sales (S50'stores) "2. -- 222-2 ee ee 210 80 115 133 127 121 136 128 —5.9 +0. 8 
Stocks, (314 istores) eae e- = e 151 100 138 140 135 139 140 135 —3.6 0. 0 
EMPLOYMENT 
(Relative to 1923 monthly average as 100) 
Number employed, by industries: 

photalvalliclasses* = see s2--- oe et ae el ee 96 95 91 92 92 91 —-1.1 0.0 
Hoodeproductsa.— —--— ee eee ee eae 97 93 92 90 87 87 0. 0 —5. 4 
Textiles samen ene oes Oa) Sa ee ose ee = 96 91 88 92 91 89 —2.2 +1] 
Tromandistecl2_ eae. oes = ee ee See oe eee 95 94 89 89 88 87 —1.1 —2.2 
Lim Derm ee eee ot Se OE ee ee se es 97 98 97 93 94 93 —1.1); —4,1 
WEA CCT Rs ape ee ee ee ee ee eee 97 92 88 95 92 90 —2.2 +2.3 
Paperand printing 2 = - = =- ees = ee soe | eo 101 101 100 102 | 101 100 —1.0 0.0 
GTI Cas ee ee ee eee ee ee ee 103 101 92 99 102 89 —12.7 —3.3 
Stonenclay eandep lass seer sees ee ee ease e oe 99 102 102 96 100 100 0. 0 —2.0 
Metals, except iron and steel__---_-----|------|------ 105 | 100 94 95 93 92 ral) sit bared 
inobaccomproductaas sens eet oe ee oe | So oe 95 92 92 94 86 92 cia OR 0.0 
VGA Co = se pe eeees ees Seed eee se aoe 96 95 90 90 92 92 0. 0 EONS: 
Miscellancous.* 2. sees a eo See we 5 Se |o--55= 96 94 88 93 94 93 —1.1 +5. 7 


1Since Jan. 1, 1921 
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INDEXES OF BUSINESS—Continued 


PIR CENT INCREASE (+) 


1924 1925 OR DECREASE (—) 
Maxi- | Mini- ia; 
ates ines May, 1925, Bays 1925, 
: m 
J oo J ane; March | April | May |} March | April | May Terie M Ae 1924 
EMPLOY MEN T—Continued 
(Relative to 1923 monthly average as 100) 

Amount of pay roll, by industries: 

Tera tall classes.) Ses | Pee. 0 Sesto ooager 99 97 92 97 af fe ae 2 i. : 
Hood) products 4 S25. 26 sees 2 Sane ee | ee oe ee 99 95 96 93 88 3. 3 ' 6. 0 
Texticaee ae 8 MEE Ue SM pee eer 97 90 83 97 91 88 rau dea: 1 
Tron widistecl. Soe c es | Oe Oe aS 100) 8g toe em cleiaete at fa a ci 
interes e saee AE SS a 1D 1) 1027 101 oe eee 
per ee een Sony eee Meee rat 90 ad Pee a 96 | 88] 83 | 96| S8shet Sdelimamat: bt eae 
Paper and-printinets. . Be! . S8L..6 aye 1 ae 2 @ 104} 104] 108 106 | 104 | 104 0. 0 tad 0 
Chcniivatcmt abuse vlones © been 0 ads teh) © 1017) 1000/1 94. /.-100.).... 99. | 24 | itaeraDen Cee 
Stone welay;, and.gises.2 St. | .O88 26 eet) Se 105} 109} 108] 102] 105 A04 eras 3 ee 
Metals, except iron and steel_____------|_.-1-_|------ 107 | 101 89 95 oe Rs +22. 4 eee 
obacsoproductel ts. 0a)... 682..6. 215 ey ee 98 90 92 90 76 y 0.0 6.6 
Wein te ee ele ae? 97| 97] 91] 96) 97) 97 ue ee 
Miscellancoussameeme 2 3. 2 Be El 99 99 95 98 97 99 74, 1 eb 
PRICE INDEX NUMBERS 

FARM PRICES 
(Relative to 1909-1914 average as 100) 146 07 143.2 
Alligrouns #2 acto. 9659.21 dee). Jet 235 | 110; 131 | 130) 129 || 151) 147 “ur pean 
eAA 0 ea Salas taginaetee aaiaatale t 283 | 88 |} 114] 113] 114 || 172] 152| 159 +46 | +39. 5 
Fruits and vegetables____.....___.------- 373 114 123 128 132 138 146 162 +11. 0 ice 7 
Wtenttanimals Me. < sie. ke, 186| 91] 104] 106] 107 || 145] 146] 139 —4.8 | +29.9 
Dairy and poultry.....--------------- 215} 111 | 136 | 126 | 123 | 184))e18loed32)9 oO.8. tegen? 3 
Cotton and cottonseed___.._._.__-__-_- 304 76 219 226 222 195 189 184 yas 6 —1¥. 1 
Unclassified. 9.85. (8). 8 ee 180| 80]; 99] 98] 94] 94; 94) 87 Sha lp ie 

WHOLESALE PRICES 
Department of Labor Indexes 

(Relative to 1913) 

All commodities____-__------------------- 248 | 138 || 150 | 148 | 147 |) 161 | 156 | 155 FO) 63) Riane. & 
Marmeproducts sess. ne ee 243 114 137 139 136 161 153 152 =D. 6 ari. § 
Mocdtetec 2 ee 248 | 181) 141] 137| 137 | 159| 154] 9153 wee | Car 
Cloths and clothing--___----------_-_- 346 | 171 || 191] 189] 187) 191] 190] 188 aloe +0. 5 
Ruellandilighting........-=..5-.2.-.... 281 | 162 || 181 | 179] 177 || 1740} el6Qsie les — 0.6 —5.1 
Metals and metal products__-__-_-____ 203 | 109] 144] 139] 134 134 | 129 | 127 —16 —5.2 
Building material...._._______________ 300} 155 |) 182] 182] 180]| 180| 174] 174 0. 0 —3. 3 
Chomicalseiale 213 1121, 130d) 128 127 8 134) same Sighted. eed 
House-furnishing goods____.-_---_--__ 275 | 170 Vighay || SUefs elle shee} 170") kddet lel 0. 0 7: 1.2 
Miscollancous*ae0)0) e. S7A” 5 Si 208). 113.\), 113°). 113] 112 4)--195-| 120 4-131 ea ne OY 

Federal Reserve Board Regrouping of Department 

of Labor Indexes 
(Relative to 1913) 

Allloommodities=:22-9ee__¢ 30.2 Tet. & 247 | 138 || 150 | 148 | 147 || 161 | 156) 155 0.6; loasieza. 4 
Producers’ goods.....___-_-...---__-- 244 | 118) 137] 135 | 185] 135 | 181) let Os Onharaataet0 
Consumers’ goods___-_._-.-_____-_-_-- 249 | 146 || 153] 151] 150 || 168] 166] 164 —12 +9. 3 

Totalkraw: Progduuts ese sae es ee 249 | 135 154 | 154] 152 169 | 161 | 160 —0.6 T5.3 
Agricultural products___....___________- 311; 1221] 165 | 166] 168) 183) Ivoit eis ile 1g Tae 
Armaleproducts2e bt... ache n es, 218 | 103) 118 | 119] 175 | 1480) .141, 43 = 5.0 how 16. 3 
Boreal productas ee 0 fs we oe oi 375 | 152 || 194] 195, 195 || 196| 1&7) 186 —0. 5 —=4.6 
Mineral products ue eit 2 ho ee eal 272 | 165 || 179 | 174) 171 | 173 | ShOSewnio; —0. 6 —2.3 

Federal Reserve Board Indexes 

(Relative to 1913) 

Allcommocitiea;s=s9e,. 8 "oe ey 267 | 142 | 160| 158] 156 | 169 | 164 | 163 —0.6 4. 3 
Goods imported 2. $8 eR SM 246 | 102 || 145] 140; 133 | 146] 142] 139 LA +4. 5 
oodsexported. oe 8 ee ee se Q72)| 1264 179 |--182 <= 183.4) A SO. | eee ee er 6. 0 

Commercial Indexes 
(Relative to 1913) | 
Dun’s (ist of following month)_____________ 218") 1844) 154.1. .453.4 152 i) 961.) 20 teat Gt +0. 6 +5. 9 
Bradstreet’s (Ist of following month) _______ 227} 115 |) 187 | 136 | -133 |..149.|. 145 |. 148 tendaider LL 3 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 

AlLitemes weighted c27. 27. 205 | 155 |) 163 162 | 161 || 165/] 165 | 165 0.0 Log 
Food (Dept. Labor)---_-------------- 219 | 139] 144] 141| 141 || 151| 151] 152]| +07!/ +74 
URNS cece en eee eee 186 143 || 185 185 185 182 182 182 0. 0 —-1.6 
Clothing _ Fe Pp ae Pree a Se co 3 288 153 176 eZ 176 173 171 172 +0. 6 —2.3 
Fuel and lightso>: 2.2 2 eee ee 200 149 172 168 165 169 165 163 —1.2 —1.2 
Chi C hae eee ee ST 192 171 | 174 174 174 175 175 175 0. 0 +0, 6 


| 
| 
| 
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JUNE DATA 


The following table gives such June data as have been received to and including July 13, 1925, except wholesale prices of individual commodities 


which appear on page 5. Text matter covering June data is given on page I 
1925 1925 
ITEM Tana — —— June, 
May June May June 
“ 28 
TEXTILES BUILDING MATERIALS 
Cotton ae nn Flooring 
ooring: 
Imports, unmanufactured __..........._.____- bales._| 14, 219 19, 957 ' 13, 641 Productionses see. ee ere Mft.b.m..} 41,329 41, 692 32, 935 
Exports, unmanufactured (including linters) _ ed 330, 967 | 217,786 | 230,979 Shipments_-______ _._M ft.b.m_-_| 42, 104 43, 699 33, 713 
Consumption by textile mills.___.-.--________ bales__| 531,471 | 493,765 | 350, 021 Orders booked -________- _-M ft.b.m_-_| 48,372 46, 003 30, 824 
Stocks, end of month: Stocks, end of month____________ _M ft. b.m__| 51, 254 53, 494 50, 189 
Total, mills and warehouses__-___________ bales__|2, 483, 224 1 883, 758 |1, 831, 844 Unfilled orders, end of month_______ Mft.b.m__| 50, 862 50, 092 36, 093 
WS ee 2 ee ee = 1, 348, 304 |1, 123,813 | 949, 647 : 
Warehouses 1,134,920 | 759,945 | 882,197 Architectural terra cotta 
ore eile 5 oan thousands..| 33,148 | 32,310 | 29, 219 || Bookings: _ 
iS Caen gine amet i ; ; Quantity. -----5 £i2.-.25 eee eeeenebitons_.| 9,012: 45242N ee 10; 807 
Wool NAAU TS So eee 5 Sane ee ce thous. of dolls__| 1, 220 1, 706 1, 128 
Receipts at Boston 
IDOMOSw Cres ne ae cee nes oek thous. of lbs_- 8, 866 20, 490 25, 918 
thous. of lbs_- 7,340 6, 334 2207, ikProduchlons® 2-5 -c-e menea cesarean thous. of bbls__| 15, 503 15, 387 13, 538 
thous. oflbs_.| 16, 206 26, 824 28, 1951||\Shipments = eae .--thous. of bbls_- 16, 735 17, 501 15, 036 
Stockst. 5 Sees eee eee thous. of bbls._| 18, 440 16, 326 14, 903 
. CHEMICALS AND DRUGS 
po cated bales..| - 38,266 | 39,575 | 23, 164 
ee epee soe ey 4 Se a bales_.| 42, 517 44, 016 24, 843 Wholesale prices 
IRON AND STEEL pruee ane harmaceuticals___.______ index number-. 155 156 153 
SSCA! OUST tosh ecukcncecomenaes index number... 151 161 136 
Flex, Pouaeon s 2 ee thous. oflongtons..| 2, 931 2, 666 2026 Orn decdr gs see b= sane esa ne eee index number-- 192 192 219 
maces in blast: 
WSOYTISCOSE ee fo noe Se tes coe seen eee nonce number-- 196 191 164 Flazseed 
GCapacityz=:- == 22 ss ee oe...) long tons per day_-| 89, 500 87, 250 65, 200 || Receipts: 
prea ears paraenon east pone of sone S008 3, 458 3, 207 2, 066 pre es Po eeeree een ao seers ons : il a! teh ee 
niiied orders - b. orp, end of {| jj =. jy ft DW. 2 ee 8. ous. of bush_- 
pinORt mons Se essen ae thous. oflong tons..| 4, 050 3, 710 3, 263 ee: e ‘- oe e = ” 
ho ep NOS NOUS See emee eee ete ous. of bush_-_ 
Composite finished steel - ----- dolls. per 100 Ibs-_- 2. 46 2. 44 2.61 . of bush__ 287 170 133 
Composite pig iron_-_..-.-.-.---- dolls. per ton_- 20. 65 19. 78 21. 20 
Composite steel __--..........- dolls. per 100 Ibs_- 2. 69 2. 65 2, 84 s of bosd: ae +4 ia 
. of bush__ 
RAILROAD EQUIPMENT 
i ocomotives: FOODSTUFFS 
Shipments— 
nia? pines et halle Gensmaibnedea 96 110 145 Cereals 
Domestic 68 61 134 || Argentine grain: 
Rorelgn es eens en 2B 49 ll Visible supply— © 
‘Unfilled orders— Wheat . of bush__| 11, 100 9,600 7,030 
tales a ieee Tee ee 487 397 531 Corn . of bush__ 6, 000 10, 800 10, 800 
(Maina ee oe be a ___number.__| 353 300 462 Flaxseed . of bush_-_ 4,600 5,000 2,400 
Orel Neo. ee nae ee eee number--| 114 97 69 
New equipment orders: 
Mreighticars 2. esas oe nee seen mumber.-| 8, 944 777 412) |eMeltingsaes-<--- 5-5.) 0 se eee ee long tons..| 450,652 | 486,997 | 468,314 
Passenger cars ---number-- 22 34 40) |G Stocks'atrotinoniese sas.) 5) 2eeeee be os long tons__| 354,416 | 376,868 | 367,971 
IZOCOMIOLLV OS mee tee eee ee eer ee number-.- 51 | 16 1 || Cuban movement— 
Receipts, Cuban ports_.___..._._.-..- long tons__| 615,616 | 309,213 | 141,668 
VESSEl. CONSTRUCTION | Exports seccess 6 eae eee ee ees long tons__| 447,557 | 487,380 | 291,008 
oo i. Stocks, end of month ___-_-_-__1_._ 3 long tons__|1, 290, 663 |1, 121,345 | 788, 141 
Completed ng mon | 
Total ----gross tons--| 31, 826 18,687 | 22,951 Coffee 
ea grosstons.., 16, 200 | 9,767 | 15,724 ae Ibe supply: 
orldisy 22 cscs .-thous. of bags_- 5, 123 5,009 | 5,020 
PATENTS ISSUED | Dated States_._ -thous. of bags-_- 537 713 , 760 
| Receipts, total, Brazil...._..-.....- thous.-of bags. 498 716 | 1,110 
Potalall classeS. 2242-252 --+esase-n ewes number--| 3,773! 4,724 3,346 | Clearances: _ 
Agricultural implements--___-- ---number-- 79 | 69 45 | Total, Brazil, for world_________- thous. of bags__ 618 1, 242 1,039 
Internal-combustion engines____.-.-------- number... 92 | 90 42 || (Total. Bravil.for Uasees et nsee- thous. of bags_- 292 | 676 634 
NONFERROUS METALS TRANSPORTATION | 
Stocks, end of month— | é Index of ocean rates, Atlantic ports to: 
United States!.#t:2--2_-_---.---. long tons_- 1,404 2, 054 4, 067 United Kingdom_____- weighted index number-- 24.9 | os 25.0 
World visible supply ---- .--long tons... 20,897 | 19, 797 20, 094 All Europe-_-_-_-_-...-... weighted index number-_- 25.6 23.3 
Deliveries (consumption) ------------- long tons..| 4, 910 | 6, 175 4, 310 See (monthly totals): oe ee onc zl es 
Zine: (rn Cee || Oe OUR So eee pone aecbie ona sone c eee euen aa ’ , , ’ 
s in operation, end of month __--number... 86, 457 82, 358 75, 155 Grain and grain products__- 145,808 | 182,342 | 188, 260 
ea A = es este thous. of lbs__| 99,476 | 91,842 | 86, 884 Tuivestock == eee 2 ae 110,997 | 141,161 | 147,643 
Stocks, end of month_-_..--..----- thous. of Ibs_.; 42,420; 45,812 | 99, 368 Coal and coke--.--.---- 649,208 | 716,940 | 725,338 
Ore, Joplin district— | ee products --_-- 306, 777 366, 620 _ 340, 599 
‘Shipments. es thous. of Ibs__| 142,496 | 125, 994 OL; C7221, me Ores Met od tak ORE Se ee 250, 236 | 312,338 | 293,776 
Stocks ee ems se thous. of lbs..| 70,880 | 67,360 | 96, 080 Merchandise and miscellaneous 2, 471, 180 067,122 2,749, 760 
if 
BUILDING AND HOUSING | DISTRIBUTION 
| 1 
ded, floor space (27 States): | ; Mail-order houses, total sales _-__.-_-- thous. of dolls_.| 29,529 , 30,526, 26,978 
Ce eas ee thous. of sq. ft-.| 12,144 | 11, 769 7, 827 | Sears, Roebuck & Co-_-_____- of dolls__| 17,469 16,095 13, 939 
Industrial buildings_ _.--thous. of sq. ft_.| 4,811| 3,213 2, 891 Montgomery Ward & Co.-- . of dolls__| 12,060, 14,431 13, 039 
Residential buildings thous. of sq. ft..| 42, 206 37, 543 28, 346 || Ten-cent stores, total sales . of dolls__| 31,988 | 31, 350 27, 213 
Educational building thous. of sq. ft-- 4,079; 8,094 4, 188 | F. W. Woolworth--_-_.--_- . of dolls_.| 18,510! 17,920 15, 486 
Other public and semipublic S. 8. Kresge Co...------ . of dolls_- 7, 838 7, 898 6, 478 
Dililditesseee =e eee ees e. thous. of sq. ft-.| _5, 027 5, 398 4, 073 | Serie KressiCO st sates . of dolls__ 3, 545 3,343 3, 370 
(Cyirteh GiC i. neo PERE Err er thous. of sq. ft..| 68, 865 66, 579 48, 064 a Ms Cury Burr @orp ses see . of dolls__ 2, 095 2, 189 1, 879 
ded, value (27 States | || Postal receipts: | 
gies de blond, pepe i; _thous. of dolls.-| 70,108 | 82, 513 49, 601 || 50 selected cities - -_- . of dolls_.| 27, 455 26, 987 23, 524 
Industrial buildings ---.---------- thous. of dolls... 28, 695 ie aa ne nes i] = Aa ae ae eae es . of dolls_. 2,873 | 2, 833 2, 433 
i fidingsis202525--- thous. of dolls_.; 204, 475 yd 5 || U.S. foreign trade: | 
a ated potas es ee aon thous. of dolls--| 25, 775 60, 201 29, 006 | EMOres see co pete aca aes . of dolls_.| 327,416 | 326,000 | 274,001 
Other public and semipublic pares ae | ISXPOTtS soeeeeeeas—sccluaco--eees . of dolls_.| 371,420 | 326,000 | 306, 989 
PUL GUNES sees a foo eae hous. of dolls..| 43, 053 9, i 
Public aed and utilities. -..... tien or Pei oe bi oe ~~ | Pi pe EMPLOYMENT 
see eee eee ous. of dolls. " 
Spa Ape rst mcr Minneapolis------- number--' 5, 450 4, 306 4, SOBA MED etrOluscsee dt ae eeeatn eae number on pay roll__| 236,686 ' 240,406! 201,701 
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JUNE DATA—Continued 


1925 
ITEM 
May June 
PUBLIC FINANCE 
U.S. interest-bearing debt - ---------- mills. of dolls__| 20, 603 20, 211 
TOSS GOD Gass eee ae nen mills. of dolls__| 20,899 20, 516 
Customs receipts - - 42, 004 44, 544 
Ordinary receipts--2---— =.= assess 166,834 | 614,992 
Total expenditures chargeable against 
ordinary receipts® 2.25... 5---_-- thous. of dolls__| 234,116 | 418,349 
BANKING AND FINANCE 
Bank clearings: , 
Néw ork Cityc-s-s5-------- =e mills. of dolls__| 23, 847 24, 019 
Outside New York City.-------- mills. of dolls__ 17, 103 18, 244 
Federal reserve banks: : 
Total investments__.------------- mills. of dolls__ 640 579 
Bills discounted - ------- ---mills. of dolls_- 414 455 
Notes in circulation - --- ---mills. of dolls_- 1, 671 1, 634 
Total reserves. -_--.------ .--mills. of dolls_- 2, 982 2, 959 
MNOGAL GODOSesneae ene eee mills. of dolls__ 2, 202 2, 210 
Reserve Tatie ws. 2 case cten sass scescseee per cent__ 77.0 77.0 
Member banks: 
Total loans and discounts mills. of dolls__| 13, 108 13, 205 
Total investments mills. of dolls_- 5, 485 5, 505 
Net demand deposits_.--.-------- mills. of dolls__| 12, 645 12, 725 
Interest rates: 
New York call loans._--------..---.-.. per cent_- 3.95 4. 03 
Commercial paper, 4-6 months -___-_-- per cent__ 3. 88 3. 88 
BUSINESS FAILURES 
Liabilities: 
Total commercial.-__------------- thous. of dolls__| 37, 027 36, 701 

Manufacturing establishments___thous. of dolls__| 18, 184 16, 159 

Trade establishments .-thous. of dolls_.| 15, 820 17, 213 

Agents and brokers.------------- thous. of dolls_- 3, 023 3, 3: 

Firms: 

Motalicommercialos ..- ee seeacesn ee 2- number-- 1, 767 1,745 

Manufacturing establishments--_-_--_-.-number-- 400 431 

Trade establishments-----.-.---- ---number--_ 1, 286 1, 229 

Agents and brokers2.=.---22=<---=----- number-- 81 85 

STOCKS AND BONDS 
Bond price indexes: 
Combined index, 40 bonds_p. ct. of par, 4% bond _- 77.97 78. 46 
10 highest grade rails__---- p. ct. of par, 4% bond__ 88. 91 88.77 
10 second grade rails----.-.p. ct. of par, a8 bond__ 77.49 77. 79 
10 public utility bonds....p. ct. of par, 4% bond_- 71. 36 72. 06 
10 industrial bonds__-.----_p. ct. of par, 4% bond_- 76.15 77. 01 
COCKS Sales neers sane een eee ames ne shares__| 36, 464 30, 860 
Stock prices: 

PO ANOGUSGIAS 2 eee ere sens s dolls. per share__| 142,34 144, 42 

Qbiraliroadsse-- ose ecese ee sce dolls. per share__ 79. 50 79. 57 

GOLD AND SILVER 

Silver: 

Price at New York-----.------ dolls. per fine oz__ . 676 . 691 

Price at London--------- pence per standard oz__ 31. 273 31. 863 

DEBITS TO INDIVIDUAL ACCOUNTS 
(By Federal reserve districts) 
(Relative to 1919 monthly average= 100) 

United States, 141 clearing-house centers____________ 124.4 129.9 
Boston DIstTRICct: 

Total, 11 centers 128.5 134.8 
Boston... 134.3 139. 6 
Hartford_____- IRSEy i 159. 8 
IPPOVIG GHGE Seen ee ee ee Sone oe See 112.5 114. 6 
ING Writs yenee. fee 28 So, 5 be 8 129. 2 138. 9 

New YorK DISTRICT: 

sDotal, /\eanters$ cee ==. >. = eee ee Seer eee 129.0 132.7 
Al baniye 22 en. Baoan, EEE hae 163. 2 164. 3 
Uti a) Obese eae ne eos 135.0 133. 8 
Rochester = 2 See ea eee Beene 139, 2 164, 2 
NGWa OL Ka oe pee ees 128. 6 132. 3 

PHILADELPHIA DISTRICT: 

Potal WW centers S50 e2 5 se = - ss oes 127.4 141.4 
Philadelphia 126. 2 140.8 
Scranton- -- 139. 6 156. 6 
SESE nee. ee Te Re on a 5 158, 2 167.5 


| 
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1925 
ITEM 
May June 
DEBITS TO INDIVIDUAL ACCOUNTS —continued 
CLEVELAND DISTRICT: 
114.1 125.3 
93.3 100. 0 
132.8 145. 8 
103. 5 113.1 
113.5 126.1 
103. 4 110.0 
180. 2 197.4 
118.1 131.0 
146.0 164.0 
RICHMOND DISTRICT: 

Total; 7. centerss.se- ses ee eee cee eses 100. 2 108. 0 
Baltimore - -.-- 101.0 111.9 
Norfolk_...---- 82.1 80. 9 
Richmond--- 103. 5 117.2 
@harleston ies 20 -o- seen ea ee ees 62, 2 56. 8 

ATLANTA DISTRICT: 

Total, 15 centers 118.3 114.2 
Atiantas=..-="= 122.8 123. 6 
Birmingham-- 211.9 211.9 
New Orleans-- 120. 4 104. 6 
Jacksonville 181. 2 191.6 
Nashville__---- 84.9 86. 0 
Augusta.2 "22 ecco s ese vance soon eee 64.9 59.5 

CHICAGO DISTRICT: 

Totals 2i'conters= sseeee-< <a eee a eee! 123.7 130, 2 
Chicago - - ---- 119.5 126.0 
Detroit_..---- 158.3 170.3 
Indianapolis__ 112.5 118.4 
Milwaukee --- 115.6 119.8 
Des NT O1neS Sees eee ee a ee 81.9 80.7 
Grand Rapids 105. 3 114.6 
Sioux: City ..-t22-cee o- - 2S es ee 130.1 134.9 

St. Louis DIsTRICT: 

Total, 5 centers. 2... -+~ bo s=2- ee eee ese 118. 2 121.3 

Louisville 112. 2 128.8 

119.6 120.9 

91.9 89.7 

169. 5 169. 5 

105. 4 115.7 

112.2 143.3 

109. 9 115.8 

96. 9 107. 4 

Qi es sea ee eee cere 81.8 72,7 

Billings: 2 ae. 2.) soe See Seeeareees 77.8 77.8 
| Kansas City DISTRICT: 

Total) 14.centersi 2. .<.-.. 2 eas saa e eee ae eee 88. 5 98. 4 
Denver--> Sates. =- a: oe eee 116. 4 127.4 
Kansas City, Mo 81.6 89.8 
Omaha... 222222050 Jee eee eee 74.6 80.3 | 
St. Joseph; (Mo_-. 2 eens oee ees 64.7 76.4 
Oklahoma City. 125.0 126.5 
Tolsa. 2... 52-88. 3-2-2 seee eee eee eee 105.3 123.4 

DAaALuLas DISTRICT: 

Total, 11 centers 97.1 100.7 | 
Dallas 225.22 ee ea saesee 109.3 114.3 
Houston. 2. 5 s2ess6-esecessece 85. 5 89.9 

| FortyWorth=sesiss- ible 75.0 
SAN FRANCISCO DISTRICT: 

Total, 18 centers! 2-22 -e ee mee eee ee re 131.9 140.8 
LosAngelestas-2 a t= 241.4 250.7 | 
Portland, Oreg 85.1 91:2 
Sanphrancisco=s =.= --- ees 111.6 125.0 | 
Seattle: <5 eee eee 89.3 101.0 
Oakland, ‘Calite 2 ees ea ee ee 234.9 212 cua 

District totals corrected for seasonal variation: l 

United (States; total a Se ee eee 124.3 125. 6 

Bostonidistricthl-ses oa 129, 1 129.6 

New. York district. === eee == eee 126.5 127.1 

Philadelphia district____.____=_.-_21 128.6 134.4 | 

Cleveland district ___-._-....2-.---- 117.8 120. 4 

Richmond district____.._____- 103.8 105.3 

Atlantic districhs__ 22. -2 = 122.5 118.1 

Chicago district __ 124.7 127.3 

St. Louis district 2-5-2 == 7522 120. 6 120. 2 

Minneapolis district.....______- 110.1 118.0 

Kansas City districh=- see 89.7 98. 6 

Dallas district2 saa tee ee ee 1 104.4 107.5 

San Brancisco district: 52 ane een t 136. 5 141.9 
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TREND OF BUSINESS MOVEMENTS 


_ _ the following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1925) in which monthly figures for 1923 and 1924 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. For a few items earlier data are 
given In more recent issues, as explained in the footnotes. The figures given beiow should always be read in 
connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the end of the 
aan referred to. For explanations of relative numbers, including base periods, see introduction on inside 
ront cover. 


a — _ — —- —. —- — ——- ———d 
‘ CUMULATIVE TOTAL P 
PER CENT er 
1925 1924 INCREASE (+) FROM JANUARY 1 eent in- 
ORDECREASE(—)|| THROUGH LATEST || crease 
In many cases June figures are now MONTH (+) 
available and may be found in the | Tl 7 = or de- 
special table on page 27 mand may, | res 
January |February| March April May April May from over 1924 1925 1925 
April, | May, from 
| ~ 1 1924 | 1924 
TEXTILES | 
: | i H 
Wool | | ' | 
Reecipts at Boston: | | 
Domestic 3,418 4, 807 5, 475 4,075 8, 866 9, 965 11, 367 ||+117.6 | —22.0 50, 955 26, 641 || —47.7 
Foreign -____- 35, 569 13, 478 27,411 15, 140 7, 340 6, 954 7,651 || —51.5 —4.1 71, 226 98, 938 || +38.9 
(otal Sia o 2 ee et eee r 38, 987 18, 32, 886 19, 215 16, 206 16, 919 19,018 || —15.7 | —14.8 122, 181 125, 579 || +2.8 
Imports, unmanufactured _ sacbey.. thous. of Ibs__| 47, 504 37, 725 35, 791 28, 911 22, 387 29, 457 18, 916 || —22.6 | +18.3 159,704. 172,318 || +7.9 
Consumption by textile mills, | 
grease equivalent______________ thous. of lbs__! 51, 435 46,415 45, 853 43, 287 38, 246 44, 361 36, 507 || —11.6 | +4.8 |] 232,976 | 225, 236 | —3.3 
Machinery activity, hourly: i 
Looms— 
Vat ee eee per ct. of hours active__ 76.3 75.2 70.8 68.1 65.8 65.7 68.1 
INalrow-..<-... per ct. of hours active__ 71.5 69.4 67.5 68.0 58.9 52.5 61.9 
Carpet and rug-per ct. of hours active__ 78.3 80.7 85.5 75.7 73.1 64.3 54.0 
Sets of cards_______- per ct. of hours active__ 92.1 93.0 94,2 88. 6 86. 2 90.9 89.2 
Combsaatees.o-=—- per ct. of hours active__' 88.9 87.5 77.2 67.2 57.9 PH 61.1 
Spinning spindles— | 
Woolen-----__- per ct. of hours active __ 87.8 89.6 91.9 87.3 85.2 88.3 82.7 
Worsted _______- per ct. of hours active__ 75.8 73.6 65.5 60. 4 54.0 67.1 56.7 
eae etd activity (percentage of total): H 
pindles— 
Woolen_-____- per ct. of active to total__! 81 81 83 81 80 82 79 
Worsted __-_--_- per ct. of active to total__ 75 74 68 64 60 72 65 
ms— 
Wide2=- 2-2 per ct. of active to total__ 75 73 70 68 68 71 69 ; 
Narrow---_--- per ct. of active to total__ 75 74 71 75 71 79 78 : | 
Carpet-..- == per ct. of active to total__ 80 81 82 76 | 75 74 65 ; | 
Prices: j i 
Raw, Ohio, | | 
¥% blood, unwashed _-______dolls. per Ib__ . 69 . 68 . 63 54 45 . 53 AO” |= 16; 7h 8. 2a ee ie A 
Raw, territory fine, | | H 
scoured =< Fic eve snd 2 dolls. per Ib_- 1.67 1. 65 1.58 1.42 1.24 1.36 1.33 —12.7 
iWorstedsyarnJ=<---<-2--.2. + dolls. per Ib__; 1. 900 1. 900 1. 800 1.750 1.750 1. 650 1.650 0.0 
Women’s dress goods- -___-_- dolls. per ya__| 1.035 1.035 1.035 1.035 1.035 1.035 1.035 0.0 | 
Mon’sisuitings:-—.-_ =... dolls. per yd__! 3. 780 3. 780 3. 780 3. 780 3. 600 | 3. 690 3. 690 —4.8 | 
1 | 
Cotton i 
Receipts into sight____________- thous. of bales__ 1,379 864 811 495 311 403 406 || —37.2 | —23.4 2,497 3, 862 | +54.7 
pe pnmeennfoctured Dae ee es bales__| 54, 822 59, 984 33, 955 22, 409 14, 219 40, 435 16,107 || —36.5 | —11.7 202, 670 185, 389 —8.5 
Exports, unmanufactured ; 

i dnding linters) s22-s 2s oe. 828. 23 bales__ ‘1,076,075 | 811,838 | 734,697 | 472,555 | 330,967 || 320,774 | 326,357 || —30.0 | +1.4 || 2,008, 298 | 3,426, 132 || +70. 46 
Consumption by textile mills___..______- bales__| 589,725 | 550,132 | 582,674 | 597,104 | 531,471 || 478.583 | 413,967 || —11.0 | +28.4 || 2,465,535 | 2,851,106 |) +15.6 
Stocks, end of month: | 

Total, mills and w’houses--_thous. of bales_- 5, 297 4, 621 3, 882 3,181 2, 483 2, 841 
Mills 2+ =~ + = Re eee ae 2 thous. of bales__ 1, 434 1, 546 1, 645 1,515 1,348 | 1, 330 
Warehousesiacssse2ssr2225- thous. of bales__ 3, 863 3, 075 2, 237 1, 666 1,135 1, 511 
World visible, 
AMeCVICAN soe a5 22 25e555- thous. of bales__ 4, 722 4, 328 3, 564 2, 942 3, 848 1, 834 
World visible, Nat Nee tne: of bales__' 5, 830 5, 645 5, 059 4, 545 2, 253 3, 520 
Machinery activity of spindles: 
rece spindles $2242 22... =.2=-- thousands__' 33,181 33, 277 33, 225 33, 413 33, 148 31, 863 
Total activity -.-...----- millions of hours__ 8, 493 7, 868 8, 599 8, 518 7, 930 | 6, 770 
Activity per spindle.___......_-._- hours__| 24 208 227 225 210 179 
Per fan af capacity... -_ 2 eee per cent __! 96. 4 100.0 99.6 100.0 93.6 | 80.0 
Cotton finishing: : 
ders received, | : 
ipsa Crore sinew abate of yds__ 84, 459 83, 293 86,776 | 76,505 63, 128 80, 530 65,610 || —17.5 —3.8 | 395, 008 | 394, 161 |; —0.2 
illings, finished goods (as Hi 
“if ite, Roap tas en aes thous. of yds__ 81, 174 81, 650 94, 039 88, 986 75, 463 79, 776 76, 574 || —15.2 —1.5 419, dy a ae i a; 8 
Shipments finished goods 48, 879 45, 776 40, 573 a aa * no ag ay 229, 821 , 50: | +1.2 
Stocks, finished goods_____---------- ‘ | 36,121 | 39,296 | 40,460 44, 95 age re At earl laiieenahaceal lee |}------- 
* Drees petri: SPA per ct. of capacity_- 69 64 | 52 62 52 || —18. .Q |.-2---222---|----------- iIn--=-~-- 
anufactured goods: | i 
a cloth exnoris ites 51, 520 52,378 | 47,108 32, 590 44,763 || —10.1 | +5.2 165, 239 242,485 || +46.7 
Habric cousumprion 6 | +25.9 || 59,351 | 70,608 || +19.0 
by tire manufacturers-_----- 15, 041 14, 902 | 14, 985 12, 287 11, 903 +0. : ; F ; 
= a fed ud digit sales z=222 == 14, 273 167085 Jes eee ee 12, 415 T1470 ee SES 45, 562 56,761 || +24.6 
ine cotton goods: ‘ 
444,886 | 449,266 | 468, 216 355, 591 190, 337 +4.2 |+146.0 || 1, 840,335 | 2,170,325 |) +17.9 
Be Da wy Cy OE i 456,715 | 314°726 * -272,655,|| 225,327 | 127,819 || —13.4 |+113.3 | | 996,065 | 2,028, 732 ||-+103. 7 
Prices: H | 
287 . 281 8. Of 18. PS co cecen ieee cock ens |fecs ance 
Raw cotton to producer- ----- dolls. per 1b_- yaad . 20 . 245 . B7 | . 230 ¢ ; 3 fe 
Raw cotton, New York------ dolls. per Ib_- . 240 . 247 . 256 . 244 | . 234 ae ei =e ae 
Corti Variieree sso ene ae dolls. per Ib_- -437 . 430 . 430 -420 | . 399 .476 : 5. ; 
i doll d 069 . 068 . 069 . 067 | . 064 . 066 . 066 —4.5 | —3. 3 Ea 3 
Print clothizscs--2>—-<~ olls. per yd_- . ' “4 108-2 pil ely ; 
hoot ingssses tener os dolls. per yd-_- . 108 . 107 .110 106 | . 104 a te SAC tere eG Bae eee ie eee 


Cotton goods (Fairchild) _- index number-_ 194 194 196 _ 194 | 188 
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CUMULATIVE TOTAL 
FROM JANUARY 1 


1925 1924 INCREASE (+) 
| | OR DECREASE(—) Seen ai csieeomaaad 
In many cases June figures are now | | 
available and may be found in the | | | 
special table on page 27 | i | 
January | February) March April April May 1924 1925 
| | 
| 
| | 
TEXTILES—Continued | 
Silk | | | 
PMports; aWae oe. ea cnn see thous. of lbs__! 6, 633 5, 714 4,947 4, 377 4, 313 
Deliveries (consumption) ____._.---___-- bales__| 39, 885 45,157 | 40, 040 25, 985 28, 272 
Stocks, end of month: | 
Ati WATODOUSESS eee - ee eee bales__| 58, 732 46,663 39, 271 25,662 | 27,074 | 
At manufacturers’ plants ¢__________ bales_.' 25, 084 27,761 | 26,540 19,616 | 18,078 | 
Price, Japanese, New York-_-___--- dolls. per ]b_- 6, 076 5, 831 | 5, 978 5, 635 4,802 
Burlap and Fibers | 
Imports: 1 | 
(Bir lap see eee oe aon en thous. of Ibs__' 56, 240 56, 175 53, 076 76,838 51, 468 | 285, 859 283, 130 |; 
Fibers (unmanufactured) -__-__- long tons.. 33, 142 | 29,559 | 23, 592 35, 200 21, 846 182, 054 | 135, 697 
Pyroxylin Coated Textiles | 
| | 
Pyroxylinispread: —--.---.-=-5.-< thous. of lbs__' 1, 941 2, 537 | 2, 478 2, 224 2, 104 | 18, 411 | 11, 128 
Shipments billed=_-=---2_ 2. - linear yds-- 1, 850, 129 2, 254, 358 |1, 751, 561 |,1, 739, 625 .1, 523, 878 9, 668, 863 | 9, 522, 042 
Unfilled orders, first of month-__--__- linear yds -- 1, 496, 716 | 1, 497, 704 |1, 801, 327 11, 743, 374 1, 269, 073 || —20.2 | 4-13. 3 li-...----_-- poseececoss 
Hosiery } | 
Production ses. -=see . of dozen pairs_- 3, 661 4, 039 4, 030 8, 496 3, 400 18, 186 | 19, 354 | 
Shipments-------.-- . of dozen pairs__ 3, 373 | 3, 937 3, 836 3, 388 3, 200 i 17, 054 | 18, 236 |) 
Btocksii2 22.23 2-2-.ce . of dozen pairs-- 5, 738 5, 945 4, 874 6, 616 6, 494 denen, 0). ll. cae tu Sodlsas sees 8 
New. orders---.---=-- . of dozen pairs__- 4, 400 4, 096 4, 345 3, 628 2, 730 | 15, 687 | 20, 654 
Unfilled orders . of dozen pairs -- 7, 372 7, 730 7, 937 6, 276 5, 290 fet-6 00.222. 2. eee S 
IRON AND STEEL 
Iron Ore and Pig Iron 
Tron ore: 
Stocks— 
ROCA meeeee sn oe thous. of long tons__| 31, 154 20, 791 17, 312 19, 435 21, 608i) 205.6. 2; 16) || Se eee ee 
At furmaces---...-< thous. of long tons._| 24, 430 15, 695 , 009 14, 636 16):717 tlt 2700 mil as | ee ee 
On Lake Eriedocks_thous. of long tons__| 6, 724 5, 096 4, 303 4,799 4,801} Br 7652 ee 
Consumption. _-------- thous. of long tons_- 5, 242 5, 490 4,813 4, 882 3, 830 23, 491 | 24, 902 
Shipments from mines— 
Through Sault 
Ste. Marie._.--- Ghouswol shore tous ss |-osesencneleoae-2 cles ew eran 1, 756 175 6, 630 6, 805 9, 975 
Through upper } 
lake ports__._._-- Thos: 0) lone tons ss | see tee so \oseeoeneed 2,121 659 6, 584 7, 243 10, 435 
Receipts— | 
Lake Erie ports and 
furmacespeeece = hous of long, tons822}-25.--=-20|-825-- 2. stb een enn 865 44 4,315 4,359 6, 241 
Other ports “Ofdongitons.2)2se—-— . 52 |ee- Leelee 1, 357 83 1, 786 1, 869 3, 685 
Pig iron production: 
UNG CN ee ae Sie oe Rees thous. of long tons._! 3, 370 3, 564 3, 259 3, 233 2, 615 15, 388 16, 338 
Merchant furnaces *__-_thous. of long tons__ 678 751 744 770 3, 659 3,471 
Furnaces in blast, end of month: | 
Mummages = eeee ko! 8 ee Ee number-.| 251 245 220 184. \\)\ 1059 \qftet26,.64||---- 252 -- | 
@apacitys-—- ===. long tons per day__| 114, 150 112, 380 | 100, 080 96, 365 75.900!) 1016) le=}-16) Sil. - | 
Pericentior totale. eee per cent__ 62.3 61.1 55.1 57.1 46:7 || 10:34 a8: 1) I ee eer ree 
Ohio gray-iron foundries: | 
IMAC Ce eas bes 2 ee long tons__| 16, 516 21, 035 19, 954 23,470 | 22, 586 113,044} 95, 421 
Meltings___ per cent of normal_- 70. 71 74, 90 74. 00 74. 60 78,00) 50) = Si7 all ean a ee eee 
Stocks*eee 2. a eee eee long tons_.| 22,077 26, 390 24, 912 27, 377 PA, SOG Wt 13577 | po a ee | 
Recelpistcss kant ache ae long tons..| 16, 848 18, 226 14, 588 15, 969 13, 298 81, 050 79, 298 
Wholesale prices: | 
Foundry No. 2, 
Northern_¢ 2: 226.222: dolls. per long ton__ 24.14 22. 86 21. 86 23. 56 Q2eb lel) tad | ON Doe ee 
Basic (valley furnace) --dolls. per long ton_- 21. 88 21. 30 20. 13 21. 55 205507) te 6.60 |e — 8119 || een | 
Composite pig iron----dolls. per long ton_- 23, 24 22. 87 21. 70 23. 41 2OE5 Tai) a dae By || oe eee | 
Nalleableicastings sar wate ai, i iil eee Gl) ee. lh ee we GTP ek ep Re | ineeeenatee al cel aie |e eee 
LGN OE se 62, 829 57, 304 59, 046 56, 897 435552 | ==8! Ol e080) || eee ee ee 
Shipments---- | 55, 672 58, 999 58, 610 55, 671 OYE Sppch al ye yl ieoee a Te 
Orders booked | 58, 047 52, 962 54, 145 44, 422 205 O85: I — 1227 t=O a ee fT 
Operating activity...--per ct. of capacity_- 58. 6 53.6 55. 4 53.3 45.5 ice ae ee ee 
Crude Steel H 
Steel ingots, production_._._thous. of long tons__ 4, 199 | 4, 199 | 3, 588 3, 34: 
5 tel ae tings. : 348 2, 640 17, 671 19, 200 
otalibeokings =~ 2-25. 22a ee short tons... 82, 922 59, 508 | 159, 008 68, 119 56, 801 | 
ee sperm tee eee Sore: ee a oe 21,670 | 122,109 33, 151 28, 064 re tas sd a 
iscellaneous bookings short tons_- , 123 37, 838 | 136, 899 4, 6 
U. S. Steel Corporation: | clita 78184 eee peas 
valle orcs ‘s | 
end of month________ thous. of long tons__ 5, 037 4, 864 | 4, 447 4, 
Se alee Bask and galvanized: " | ae 3,628 |) —8.9) $11.6 jn 
roduc ion actiial) ee = ies 2 short tons__| 317, 424 290, 308 | 280, 082 234, 000 176, 582 | 
Production_-_..---...-- per ct. of eapacity__! 98.0 90.7 87.5 79.0 59.0 1 238 SBE la Sih, DIE 
phipments== sess ase short tons..| 283, 645 | 279,437 | 263, 174 235,967 | 196, 254 “1, 173, 237 | 1,313, 708 
SIRES a -Short tons__ 241, 040 | 263,666 | 193,949 182,903 | 126, 487 "984 740 | 1) 121° 173 
Unfilled orders, end of mo short tons__| 607, 190 550,422 | 463, 425 362,457 | 294,774 ‘ bani 
Stocks, end of mo.— 
LUO eae Sees short tons__ 140, 823 151, 788 | 137, 499 141,574 | 132,867 | —2.9 
Unsold): eee ee short tons__, 49, 460 | 57,714 51, 264 48,945 | 43, 319 +1.5 
Steel barrels: | ; ' 
Produation= iste. A as | 420, 127 505, 429 .| 1 594,971 416,628 | 418, 381 —4,0 
BHIPMmentes.<.- Syeas 415, 040 510,928 | 605, 424 420,129 | 425, 397 —5.9 
Stocks, end of month | 59, 277 57, 603 | 1 47, 048 53, 571 46, 555 +2.7 
Unfilled orders, end of month____- barrels__!1, 374, 247 1, 264, 860 /1, 187, 552 | 614,102 | 582,022 —16. 5 
Wholesale see | : : ; 
Steel billets, Bessemer__dolls. per long ton_-_ 37. 00 36. 70 35. 50 40. tee 
Iron and steel__-._____-_ dolls. per long ton__ 40.95 40. 70 39. 43 2 33 7 “e ape 
Composite steel_...._____ dolls. per 100 Ibs_- 2.77 2.76 2.73 2.94 2. 86 Ss 
Composite finished steel_dolls. per 100 Ibs_- 2. 56 | 2. 54 2. 50 2. 69 2.64 || —1-6 
Structural steel beams -__dolls. per 100 Ibs_- 2.10 2.10 | 2.10 2.10 2. 50 2. 40 —48 
1 Revised. * See table on page 27 of th: March, 1925, issue for earlier data. 


» See table on page 27 of the April, 1925, issue for earlier data, 
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TREND OF BUSINESS MOVEMENTS— Continued 


| CUMULATIVE TOTAL 
| PER CENT 
| FROM JANUARY 1 
1925 | 1924 INCREASE (+) 
| | OR DECREASE(—) pote dann 5 td 
In many cases June figures are now | We = te | 
available and may be found in the | | | M M 
special table on page 27 | art on 
| January | February} March April May April May from over 1924 1925 
| | April, | May, 
l | 1925 | 1924 
———_— - -|- — -) —- } — —— 
| 
IRON AND STEEL—Continued | | 
Iron and Steel Products | 
{ e 
Exports (selected series).....-._-_-_- long tons_. 116,715 77,989 | 126,154 | 122,186 | 112,290 || 105,378 | 128,685 —8.1 | —12.7 || 692, 185 555, 334 
Exports (total)_...._...__.. ----long tons... 141,714; 102,302 | 155,386 |1 156,426 | 159,748 || 132,739; 155,304 |, +2.8] +2.9 || 827,813] 714,576 
Lm portsseesset. 2 See ee es long tons-_- 72, 921 85,872 | 84,376 65. 649 62,223 || 43,777 47, 335 —5.2 |} +31.5 || 190,368 371, 041 
Newel conesraction: ¥ | | 
ompleted during month— | | | | 
hOGA: eerie ie BA gross tons.-! 15,073 | 5,329 | 23,966 | 15,526 31,826 || 36, 510 26, 792 ||+105.0 | +18.8 99, 994 91, 720 
Steel seagoing -__...__._.-_. gross tons__ 12, 838 3,340 | 18, 808 | 6,261} 16,200 28, 408 13, 166 |'\+158.7 | +23.0 | 64, 903 57, 447 
Building or under contract, end of mo.— 
ant Ama: ater thous. of gross tons_-! 190 185 196 238 | 177 172 1635||| 25.6) |) t-0..95)| so nonnn eel aeee ee 
ructural steel, fabricate - | | 
ene (prorated) pee. ethort tons._. 165,300 | 168,210 200, a Peng 200, 1 185 oF 468,200 | —11.5 | +19.0 962, 800 959, 900 
Lae A sh Oe na per ct. of capacity__| 57 6 17 6 
Bese (prorated)i= 225 2-— = rik tons... 171,100 | 182, m 214, 600 | 1 223, 300 226, 10 || 3 pale oe x * “ - 
IpmMents <2. Sas. Sas per ct. of capacity__ 59 | 74 77 | 78 || | 1 pb A | (es 
pee pemuta ee of dolls__ 1, 653 1, 557 | 1, 584 | 1, 633 | 1, 578 1, 659 1,505 |} —3.4] +4.9 | 8, 022 8, 005 
eel plate, fabricated, bookings: 
UI OG) oo mere gee es, short tons__ 27, 064 20, 795 22,552 | 21,991 23, 670 19, 446 | 25, 233 +7.6 —6.2 101, 484 116,072 
Oil storage tanks_........-.-2: short tons... 4,314 3, 321 2, 908 6, 547 8, 503 6, 244 4,951 || +29.9 | +71.7 22, 227 , 593 
Railway Equipment | 
Oo Ie Mead igs of the Census): 
ipments— | 
otalteres --ee seen ase one number-. 90 85 109 92 96 73 111 +4.3 | —13.5 566 472 
Domestic_- ---number.. 45 73 93 82 68 |) 63 93 || —17.1 | —26.9 523 361 
7 oy es _.-number-.-: 45 12 16 10 28 10 18 180.0 | +55. 6 43 111 
nfilled orde H 
otaleweeeeen So eee ee number--! 407 397 447 477 467 640 643 || —2.1 
Womiestic: .- 25 es. 3. 228 number--! 351 343 351 362 353 586 589 || —2.5 
ae vores SOREL Be oe number... 56 54 96 115 114 54 54 || —0.9 
pmen OHCs 
Mroightcarstotalaes=- ee 10, 335 10, 716 9, 352 7,059 5, 058 6, 253 || —24.5 
Domestic____---_- 9, 881 10, 503 9, 212 7,030 5, 058 6,158 || —23.7 
Foreign'®: 7-429" es 454 213 140 29 5 95 || —79.3 
Passenger cars, total____ 62 45 56 77 110 76 || +37.5 
Domestic__._-_.-- 62 45 50 77 104 67 || +54.0 
7 Ane melgn Gitar ee 0 0 6 0 6 OFS. «sees (Pogo 
n orders 
Freight ent a co eee ree 38, 046 30, 699 25, 712 23, 881 56, 752 , 920 
Domestic ........ 37, 684 30, 457 25, 224 23, 316 55, 348 49, 644 
Moreignisseee.2-saee 362 242 488 565 1, 404 1, 276 
Passenger cars, total--. ---number-- 522 518 597 559 500 679 683 
eee i ee _--number-_- 516 512 558 526 466 670 677 
Moreign c= = <= Saas = seen number-.- 6 6 39 33 34 9 6 
Domesti Rail Age 
omestis order 2 as oe = = es ane ek 10, 312 5, 388 4, 679 5, 525 8, 944 11, 903 463 
Passenger cars 78 90 111 104 22 170 131 
o Pe ee eee Roi eae 62 49 106 84 51 110 118 
otal orders (Iron Trade Review): 
Freight ee eee ees 2. number...’ 1, 695 5, 510 4,730 5, 060 6, 987 10, 250 511 
Prcifarpacd exports: 
mantitys eeu. 2 ._.c 2:0 number.- 39 13 19 45 21 ||-+136.8 |-+114.3 143 
: Nanri: a ___-dollars... 810,401 | 267,932 | 409,292 | 352,577 | 594,573 || 181, 434 278,014 || +68.6 |+113.9 || 1,045,449 | 2, 434, 775 
macomuneet _-number..| 7 0 1 2 1 7 2, IF 60:0 sti 60: Ol ee eee eae 
AV altig eee eee fore Pier eee dollars._' 118, 509 |..-.-.---- 3, 411 5, 860 4, 191, |) 213,196 |) 2107, 132 |||\'—28. 5 | —96) 15) | 25 ee eee 
Machinery 
Machine tools, orders__------ index number--| 49.8 50. 8 55. 5 50.3 64.1 4Be7 | pA QeBi i O7.'4 et 5159) ee 82 eS eee 
"Bale a dollars__| 304,725 | 326,887 ; 469,325 | 345,908 2 386, 747 1, 446, 845 
305, 581 | 277,856 | 348,590 | 325,952 ; 2 389, 800 1, 257, 979 
421,918 | 446,895 | 539,540 | 539, 232 2:600,.251''].*.520, 381 eco ek sense coal =o nen el eee 
57 135 131 120 89 5 
27, 871 46, 298 71, 099 47, 627 47, 939 248, 483 
oe 630 58 397 56, 368 156, 663 og 440 
Pines hand; otcese =. === ee number--| 59,815 60, 030 , 32 y , 
Powerlpumps=.eeb so ee ee number..| 2,213] 2,539] 2,964] 3,550 23) 654 11, 266 
Steam, power, and centrifugal et omen fs SOR (GO L471 1,372 6, 712 
SO fo ee opener er ofdolls..| °946| 1,067 1,319| 1,354 1, 298 6,078 
Unfilled orders___---------- thous. of dolls..|_ 2,417 2, 422 2, 627 2, 975 2,751) 2,704 || +1.9 | 412.1 ||-.------_--|----------- 
Patents issued: 
TGtalvalliclasses sess osse— se oe number-.- 3, 057 3, 320 4, 3, 5 4, er oe 
Agricultural implements. ------- -number-.- 64 45 7 i s 326 
Internal-combustion engines------ number-- 50 60 83 6 ‘ 
1 Revised. 2 March, 1924 3 April, 1924. 


2 See table on"page 27 of the March, 1925, issue for earlier data. 


> See table on “page 27 of the April, 1925, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases June figures are now 
available and may be found in the 
special table on page 27 


NONFERROUS METALS 
Copper and Brass 


Copper: 
Production— 
Ni ities hoe ao sore oe cee short tons__ 
pinelteres- sore ete a oe short tons-_- 
World production, blister. _--_-_---- short tons__ 
TOSPOLUS ee woes eae ect oe .--Short tons_- 
Wholesale price, electrolytic__---- dolls. per lb_- 
Brass faucets: ; 
Orders received __--..-..number of pieces-_- 
Orders shipped-_-_---___- number of pieces__ 
Tubular plumbing sales: ; 
Quantity ses. number of pieces-_- 
RV Gite eens Seer ee “2 eT dollars__ 
Tin 
Stocks, end of month: 
WUnitedistatessss-c.- 6 ee long tons__ 
World visible supply--__---_---- long tons_- 
Deliveries (consumption) -__-_-.-__- long tons_- 
Imports * <2 ee a ee thous. of Ibs-_-_ 
Wholesale price, pig tin-__----_-- dolls. per lb_- 
Zine 
Retorts in operation, end of month.__number-.. 
Production=*:2-.-2-2--*.--.- 2228. thous. of Ibs__ 
Stocks, end of month___-_-______- thous. of lbs__ 
Ore, Joplin district: 
Shipmentsqee s+. o: 225- Sack thous. of lbs__ 
Stocks eee genesis. thous. of Ibs_- 
Price, slab, prime western____-___- dolls. per Ib_- 
Lead 
Production eee ssceee es OE short tons__ 
Ore shipments, Joplin district_____- short tons__ 
Receipts of lead in U. S. ore_______- short tons_- 
Stocks, U.S. and Mexico____-____- short tons-_- 
Price, pig desilverized(New York) dolls. per 1b_- 
Arsenic ¢ 
Crude: 
Production sew cee ee short tons-- 
BLOCKS a oes ee eee Ee short tons__ 
Refined: 
(Prodwuhionvecs<ooc tae short tons__ 
Stockes= ee. 2. fees eee short tons_- 
FUELS 
Coal and Coke 
Bituminous: 
Productions. .220e25_. thous. of short tons_- 
PUXPOFUS ase ee. gee 8 thous. of long tons_- 
Prices— 
pee average, 
Poth sees dolls. Der short ton__ 
Wholesale, Kanawha, f. 0. 
Cincinnati-______ dolls. se ‘short ton_- 


Retail, Chicago___dolls. per short ton_- 
Anthracite: 

Production-<2-===:==- thous. of short tons-_- 

Stocks, distrib. points__thous. of long tons_- 


Exports ee A eee thous. of long tons__ 
Prices— 
Wholesale, chestnut, 
New York-_-.__- dolls. per long ton__ 
Retail, chestnut, 
New York______dolls. per short ton__! 
Coke: 
Production— 
Bechive.< 5) 20 thous. of short tons__ 
By-product-_______thous. of short tons_- 
EXPON iS ae thous. of long tons__ 
Price, furnace, 
Connellsville_______- dolls. per short ton_- 


Petroleum 


Crude petroleum: 
Production ss.§ars4. 2) 
Stockg end of month— 

Total (comparable) 


Days supply2.2- 2... pe number-- 
Tank farms and pipe 

IDES. we ee thous. of bbls_. 
Moelineries::-—.-- 2 = = thous. of bbls__ 


Imports 


1 Revised. 

2 March, 1924. 

3 April, 1924. 

4 No comparable figure yet available. 


thous. of bbls__! 
* See page 27 of the March, 1925, issue for earlier data. 


| | cumULATIVE TOTAL | 
H at Weber 
PER CENT | JANUARY 1 ine 
1925 | 1924 | INCREASE (+) | THROUGH LATEST ee 
| OR DECREASE(—)| ON TIE | “Ch) 
= or de- 
: May, | May, || crease 
| ea bee 1925 {ozs 
| h April Ma April May |, from over | 5 5 
January February) Marc pri y 2) apr | Mayo | aa 
|_ 29257 | 924! | 1924 
i i hee 
| | | ' | | 
| i i . 
| i i 
74,789 | 68,967 74,901| 70,551| 69,757 |} 66,073| 65,608|, —1.1] +63. 329,174| 358,965 | +9.1 
82,676 | 78,237 87,109| 79,149| 77,117 || 71,072| 75,734] —26] +1.8.| 370,669| 404,288 | +911 
130, 310 | 122,888 | 135,359 | 124,582 | 125,820 || 119,176 | 124,250/ +1.0| 41.3) 602,450} 638,959 | +61 
49,613 | 32,101 | 62,728 | 53,119 | 56, 664 || 49,344 | 49,150 |) +6.7/ +15.3 || 226,920) 254,225 |] +120 
. 1471 1446} 1400] 1325 1335 | 1321 21277 HOS PORE, 8 th cee ecachcmn a NOM Oe 
657,616 | 394,882 | 313,267 | 263,551 |__.______- 2 389, 554 | $339, 036 |'_.._._-_]_-..__-- | 1,740, 646 | 1,629,316 | —6,4 
676,537 | 550,333 | 554,565 | 398,594 |._..______ 2498) 782 | 3482578) |i seen (SE | 1, 668, 109 | 2, 180,029 ) +30. 7 
| . 
304,015 | 260,803 | 146,494 | 176,962 | 145,005 || 217, 383 | 101,433 || —18.1 | +43.0 | 1, 418,390 | 1, 033, 369 | —27.1 
251, 290 | 216,019 | 145,024 | 170,658 | 140,577 || 189,280} 102,672 || —17.6 | +36.9 || 1,266,373 | | 923,568 || —97.1 
| : t ; 
| | | | if 
4,304 | 3, 949 5, 184 2, 309 1, 404 4,322 4,087 '|li—-S0N2' I= 65.:5a | eee |e ieee 
22,949 | 23,501| 19,623] 18,105; 20,897 || 19,023] 19,711 |' +154) +60 j|___.--.----|_.--.---.-- oe & 
7, 155 7, 205 7,100| 6,655| 4,910 7, 590 5,240 | —26.2| —6.3;) 31,130 33,025 | +6.1 
19,519 | 13,703 | 18,003 | 10,430| 8617 || 22,807| 11,316 | —17.4| —23.9 75, 516 70,272 || —6. 
5769 | —. 5652 5304 . 5138 . 5368 . 4946 $4361. | 1-4, 6 | 4:23) 1 Nee ae | a | 
{ 1 
fi 
86,081 | 87,377 || 86,520 | 86,674 | 86,457 | | 82,6501 | 81,143 || —os3illNet-6. 5 1.2 | 
100,772 | 93,622 | 102,970 | 97,702 | 99,476 || 89,898 | 95,332! +1.8| +43 || 468,064 | 494,542 || 45.7 
37,992 | 33,406 | 34,392) 36,674 ,420 || 65,556 | 84,728 |i +-15.7 | —49.9 i]... 1 | segue oe! | oe eee 
135, 648 | 132,970 | 125,592} 116,650} 142,496 || 105,218 | 120,302 | +22.2 | +18.4 | 610, See | 653,356°;] +7.0 
66,240 | 67,840] 64,400| 70,800] 70,880 || 83,520] 92.320] +0.1| —23.2!_.. | | eames 
0774 . 0748 0732 | 0699 . 0695 . 0612 0579) |) —0: 61ll! 1-90) 011) Sn ema | eee 
| | ' 
| 
47,091 | 42,237 | 49,635 | 146,209| 48,661 || 40,362] 44,276| +65.3/ +9.9; 204,329] 233,833 :] +14.4 
19/778 | 111,921 | 112,176 9,749| 9,605 || 17,352] 17,790) —1.5| +233 40, 045 53,229 | +32. 9 
47,254 | 45,224) 46,081 | 145,005 | 45,426 || 40,819 | 45,520) +0.9| —0.2', 204,218 | 228,990 | +1211 
100,925 | 105,812 | 104,784} 100,963 |..___.___- 103,367 || “110; 415 |!__.ceute|eme 8 eee ee 
1017} —. 0943 . 0891 . 0801 0799 . 0826 0727 |i —052'| HOO il c2e ee ok te eee |e 
978 1, 224 946 684 507 1,.819 1,746 | —25.9| —71.0' 8,007 4.339 | —45.8 
4,276| 4,651 4, 394 3, 881 3, 384 2; 152 Dias |) —TOUSINCESS: 2 41 ae | een |) el 
; ! 
1, 269 1,218] 11,301] 11,210 461 1, 656 1,487 | —61.9| —69.0) 8,234; 5, 450 || —33,7 
6, 997 7, 204 7, 055 6,913} 6, 505 1, 856 2056 |} ——=B:0NN-5016,4 [ieee edie) ee eae, ad 
| | | 
| } i 
| | } {r 
| | f 
51,930 | 38,987 | 37,626 | 33,702 | 35,474 || 30,404 32,248) 45.3] 110.0; 203,631! 197, 719 j| —2.9 
980 820 919 886 1, 357 943 1,232 | +53.2| 410.1) 5, 596 4,962 || —11.3 
| \, 
2.09 2. 04 1. 98 1. 96 1.97 2.07 2.04 02:8) |e 3. 4, Nee a eel ln ‘ets 
3.39 3.39 3. 39 3, 39 3. 39 220] 3309 04 (0.0 |e eee eee 
8.51 8. 50 8. 48 8.41 8. 06 8.06 7:85, =4.2 | 749.711) emia’) Wie oo BESS reac 
| } i 
7, 419 7,176 7, 058 7,472| 8,134 6, 811 7,745 || +8.9| +5.07]! 38,215 37,259 || —25 
3,809| 3,692) 4,068] 3940| 3,913 2125| 2201; 0.7) +708 |... eee er icieae| Shee a 
296 289 201 230 325 245 | 275 | +41.3| +18.2 1, 413 1/341 eS 
! | 
| | i 
u.75| 11.75} 1095] 1076] 10.88 10,97} ) 11.06 bi 01 1) <1. 6 ee ee 
14. 33 14. 42 14. 42 13. 67 13. 68 13. 50 1857 | Ponti tO18 fl... > ee ee eee 
H | 
1,170 1,054} 1,006 806 613 1, 079 761 | —23.9| —19.4 5, 548 4,649 | —16.2 
3,411 3,125} 3, 456 3, 316 3, 290 3,010| 2,808) —0.8| 417.2 15, 114 | 16, 598 |} +9.8 
63 61 66 53 59 45 40 || +11.3 | +47.5 306 302 || —1.3 
ih ! 
404) 9408) 9352) Shay] Gud) a re) | ape 4 0 ail arate ee 
| | | ee | 
| | | | 
59,519 | 54,045 | 60,433) 61,431 | 68,076 || 59,433 | 61,653 | +10.8| +10.4 | 292,724} 303, 504 | +3.7 
352, 129 | 358,325 | 353,845 | 357,068 | 360,901 | 343,712 | 352,144 )) 41.1} +25 ||... | __ i 
159 165 163 19) (4) | 160 167 | 732.7" |i -F°26. 3 || eee tes ean ne 
347, 943 | 348,359 | 348,731 | 352,814 | 356,691 || 338, 203 346, 751 Ll 2.9 
43,200 | 43,670| 43,642| 44,409| (4) | 39,518 4 Bis ede. 2a eens Roose), YN 
7, 025 5,580! 6,375 5,415 | 6, 484 7, 297 ” 203 | +19.7 | —12.3 36, 135 30,879 | —14.5 
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TREND OF BUSINESS MOVEMENTS— Continued 


1925 1924 
In many cases June figures are now 
available and may be found in the 
special table on page 27 
January | February} March April May April May 
| 
FUELS—Continued 
Petroleum—Continued 
e 
Crude petroleum: 
Consumption— 
t: thous. of bbls_.| 66, 614 58, 087 65, 379 65, 642 | 569,777 61, 786 62, 373 
thous. of bbls_- 57, 333 52, 993 59, 407 59, 180 (4) | 55, 249 54, 725 
Shipments from Mexico----- thous. of bbls__| 11, 014 10, 234 11, 704 9, 609 10, 254 || 13, 514 12, 459 
Price, Kansas- | 
Oklahoma.-.-.--_...-. dolls. per bbl_- 1. 293 1. 738 1. 800 1. 800 1. 800 1. 750 1. 735 
- ae wells completed _-__-__.._- number-- 883 990 1, 089 1, 567 1, 671 1, 429 1, 657 
asoline: 
PLOCUCHION =o ncncdeanccee thous. of gals__| 831,652 | 790,442 | 853,574 | 860,492 | 922,046 || 754,773 | 779,194 
RIX POPS en 2 Anew tecce cc thous. of gals__ 95, 518 99, 813 118, 854 104, 442 98,510 || 114, 396 94, 073 
Domestic consumption______ thous. of gals_- (4) 533, 640 | 616,054 | 797,304 | 831,788 || 6 607,175 | § 672, 495 
Stocks, end of month________ thous. of gals__|1, 453, 197 |1, 618, 891 |1, 747, 199 |1, 710, 877 |1, 716, 922 |/61,625,869 |61,649,954 | 
Price, motor, New York..-.- dolls. per gal-- . 170 . 210 . 205 . 200 - 190 | . 200 . 200 | 
Kerosene oil: | 
Productions=--6------ ee thous. of gals__| 247, 727 214, 421 219, 908 201,163 | 202,559 || 203, 186 199, 992 
Domestic consumption__-__- thous. of gals__ 4) 118,414 | 117,396 | 142,145 | 127,391 || 6 155, 424 | 6 105, 578 
Stockspe ego 5 Sec Ft .-thous. of gals__| 394,638 | 435,376 | 456,064 | 434,674 | 452, 809 || 6 288, 965 | 6 304, 
Price. 150° water white_____- dolls. per gal -_- . 083 . 084 . 082 . 078 . 075 . 080 . 076 
Gas and fuel oil: 
iProduction=-.--ece-se-----< thous. of gals__|1, 171, 402 |1, 058,725 1, 203, 906 |1, 230,322 |1, 274, 465 |/1, 116, 764 |1, 155, 936 
Stocks (east of Calif.)_......thous. of gals__| 773, 853 795, 872 | 801,757 | 860,706 | 946,782 ||61,536,337 |#1,555,663 
Price, Pa., 36-40 at refin._--- dolls. per gal_- . 065 . 069 . 068 - 059 | . 053 . 058 . 058 | 
Lubricating oil: | 
Prodnetionees ----c.co-—s thous. of gals__| 103, 164 100, 503 118, 494 107, 096 109, 184 96, 967 104, 439 
Domestic consumption_----- thous. of gals_- (4) 67, 313 67, 651 78, 399 69, 018 61, 095 65, 194 
BLOCK ERER = cece eno nee an te thous. of gals__| 280,159 | 286,431 | 299, 689 , 292, 112 || 6 251, 047 | 6 243, 732 
Price, Pa.. 600° fil., ““D” 
at refineries. _.......-..---dolls. per gal_- . 320 . 324 - 325 - 310 . 299 . 304 . 320 
AUTOMOBILES 
Production: H 
Passenger cars— | 
Motalasses s-=- seo .-number of cars..} 212, 921 252, 803 332,151 | 391,302 | 382,714 || 346,405 | 286,324 
United States__-._- .--number of cars__| 204,620 | 242,024 | 319,137 | 375,787 | 364,363 || 331, 957 271, 033 
ree Caradatost_ esse == number of cars_- 8, 301 10, 779 13, 014 15, 515 18, 351 14, 448 15, 291 
rucks— | 
ovale. 25 eeee aos) number of cars__| 28, 147 34, 412 45, 096 47, 815 43, 303 37, 948 35, 314 
United States_.._--.-- number ofcars__| 26, 582 32,719 | 43, 007 46,239 | 41,415 36, 015 33, 561 
Canada ot See number of cars_- 1, 565 1,693 | 2, 089 | 1, 576 1, 888 || 1, 933 1, 753 
Shipments: | 
By rallroads 225... -Ssseea2532 carloads__ 33, 817 39, 720 51, 177 56, 210 49, 500 48, 057 35, 510 
IDriveways leo sone cesees’ number ofcars_.| 22, 334 31, 192 47, 471 57, 122 57, 100 36, 801 32, 756 
By Doat= sce —- 25-2 = number of cars_- 349 487 | 1, 114 8, 740 13, 500 4, 160 8, 338 
Exports: 
Assembled— 
Potalse eet s5852 = tess number of cars_-_ 17, 474 16, 891 27, 993 28, 833 29, 871 18, 570 17, 102 
Passenger cars.....--- number of cars..| 14, 492 14,739 , 28, 265 23, 806 24, 562 15, 806 14, 363 
Mrucke.. — sce. - 25. .-number of cars__ 2, 982 2,152 4, 728 5, 027 5, 309 |! 2, 764 2, 739 
Accessories and parts_.----- thous. of dolls. 4,764 5, 363 8, 450 8, 163 9, 081 8, 673 5, 563 
From Canada— i 
ot alee eens ae number of cars_- 5, 174 5, 136 | 7, 573 5, 894 5, 753 2, 721 5, 363 
Passenger cars.....-.-- number of cars__ 3, 732 4, 008 | 6, 495 | 4, 760 4, 633 2, 315 4, 302 
Truckss22225e6222252: number of cars.- 1, 442 1, 128 | 1, 078 | 1, 134 1, 120 406 1, 061 
Accessories and parts_....--------- dollars..| 285,073 | 455,750 | 596,640 | 325,273 | 391, 213 411, 224 | 332, 386 
Foreign assemblies. -.....------ number ofcars..; 13,075 11,874 | = 15, 433 16, 279 17, 894 12, 623 14, 181 
Internal-revenue taxes collected on: : 
Passenger automobiles and | 
motor cycles__......----- thous. of dolls__ 6, 599 5, 563 | 5,749; 11, 121 10, 028 9, 510 11, 539 
Automobile trucks and i 
Wagonsee! 2 ae ees oe thous. of dolls_- 592 277 | 461 498 688 1, 105 1, 098 
Sales of automobile accessories | 
AUG DAliSae oe oesseaseeet seca thous. of dolls__| 33, 140 28,786 | 32,976 32, 419 32, 826 46, 657 60, 324 
! 
RUBBER i | 
1 
Crude Rubber | 
AGTTYT Ta icp pee ela el Rae Pee thous. oflbs__| 73, 692 55,329 | 39, 607 72, 813 82, 727 85, 043 62, 167 
Consumption by tire mfrs_------ thous. oflbs..| 42,171 41,721 | 46, 366 48, 155 47, 639 37, 238 35, 474 
Wholesale price, Para, N. Y------ dolls. per Ib.- . 318 - 307 | . 346 . 340 | »A20 ay 173 | 
Tires and Tubes | | 
Pneumatic tires: | | é 
Prodichon eee thousands..| 3,555|  3,681|  3,957/  4,005| 4,100 3, 307 3, 089 
Stocks, end of month_--_------- thousands-- 5, 962 6, 696 | 7, 1382 6, 816 6, 458 6, 164 6, 331 
Shipments, domestic.-.-------- thousands-_- 2, 994 2, 835 | 3, 392 4,014 4, 333 2, 920 2, 679 
Inner tubes: 
Prcdieelotia «alee ctetes <—2-2 thousands..|  4,757| 4,755! 5,250] 5,139) 5,134] 4,035] 3, 744 
Stocks, end of month-- thousands-- 8, 677 9,767; 10, 677 10, 213 | 9, 376 8, 627 8, 762 
Shipments, domestic_.--------- thousands-- 4,107 | 3, 625 4,176 4, 933 | 5, 908 3, 521 3, 559 
Solid tires: | f 
PIOCN COR a aes een =-- ~ = aan = thousands-_ 43 43 46 92 | 58 || 59 50 
Stocks, end of month---.-..----thousands-- 160 | 153 143 135 124 | 185 188 
Shipments, domestic thousands_- 32 | 43 52 | 53 | li 46 47 


4 No comparable figure yet available. 


| 


E444 


PER CENT 
INCREASE (+) 


= 


| CUMULATIVE TOTAL || Per 


FROM JANUARY 1 
THROUGH LATEST 


+13.6 | +33.1 


313, 313 
180, 873 


OR DECREASE (—) MONTH 
May, | May, 
1925, 1925, 
from over 1924 1925 
April, | May, 
1925 1924 
| 
—22.1 | —18.1 308, 793 325, 499 
“$67|—17.7| 61,024] 62,815 
OO. || -FBi 71s. 2. S2eccre| cies eae 
+6.6 |) +0.8 5, 858 6, 200 
+7.2 | +18.3 | 3, 656, 284 | 4, 258, 206 
—5.7 +4.7 475, 451 517, 137 | 


2, 053, 949 
74, 555 


39, 060 
2, 516 


160, 147 | 


17, 568 
25, 035 


cent in- 


5’ Computed on the basis of the percentage which the reported data for May bore to those of April, this being necessary on account of change in reporting Califorr : 


stocks. 


6 Not directly comparable with data for current year owing to change in method of reporting California stocks. 
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TREND OF BUSINESS MOVEMENTS— Continued 


1925 
In many cases June figures are now 
available and may be found in the 
special table on page 27 
January | February} March April May 
RUBBER—Continued 
Other Rubber Products 
Rubber heels: 
Produchionesa=s--e. =e thous. of pairs..| 19,170 17, 627 18, 329 14,971) === 
Shipments— 
To shoe manufacturers_thous. of pairs__| 11, 180 10, 089 9, 524 
To repair trade__-..---- thous. of pairs_- 3, 182 2, 870 4, 681 
Stocks, end of month_-_--_-- thous. of pairs_- 37, 539 42, 303 44, 515 
Rubber-proofed fabrics: 
Production— 
GaN ies eee en ee thous. of yds-_- 1, 685 1, 929 2, 032 
Auto fabrics__-.--- _-thous. of yds-_- 717 716 715 
Clothing fabrics thous. of yds-- 342 440 463 
HIDES AND LEATHER 
Hides 
Imports: 
Total hides and skins-_------- thous. of Ibs__| 34, 302 30, 727 36, 135 41, 160 26, 002 
Caliskins = resents. aeons thous. of lbs__ 2, 216 2, 409 2, 952 2, 536 2, 236 
GLUIe MOEN fee teeta. thous. of Ibs__ 18, 636 15, 301 14 216 20, 812 9, 989 
Goniskins eves seen thous. of lbs__ 7, 411 7, 154 8, 335 7, 181 6, 171 
Sheepskins: 222-)----2----=2-— thous. of lbs__ 4, 524 3, 439 8, 003 8, 824 5, 556 
Stocks, end of month: 
Total hides and skins_------- thous. of lbs__| 292,311 | 292,364 | 282,733 | 275,028 | 264, 158 
Caitib Did6s 22.5 cp kon sno «sen hous. of Ibs__| 251,758 | 254, 751 242,820 | 229,370 | 215, 471 
@altand kip skins=-==-----.. thous. ofIbs__| 27, 531 25, 690 25, 893 29, 481 0, 625 
ee Sheep and lamb skins_-_---.-- thous. of Ibs__| 13, 022 11, 923 14, 020 16,177 18, 062 
Tices: 
Green salted, packers’ heavy native 
Binoroeee eee te a een on dolls. per Ib_- . 169 . 163 . 148 . 142 143 
Calfskins, country No. 1------ dolls. per Ib_- - 215 . 215 . 204 . 184 183 
Leather | 
Production: 
Sole leather__thous. of backs, bends, sides__ 1, 288 1, 203 1, 313 1, 320 1, 286 
Finished sole and belting ----- thous. of lbs__| 22, 160 20, 006 23, 459 23, 775 23, 367 
Minishedwpperees-s=—.--—- thous. of sq. ft__| 70, 249 67, 728 68, 871 60, 913 55, 982 
Oak and union harness-_----- stuffed sides__| 102, 459 97,767 | 108,011 | 101, 265 96, 159 
Skiverswe ae a -eee ens. 5S See doz__| 43,977 41, 38, 933 29, 464 27, 691 
Unfilled orders: 
Oak and union harness_---..--.._--- sides._}| 121,342 | 111,073 80, 406 86,918 | 123, 909 
Stocks in process of tanning: 
Sole and belting_...---------- thous. of Ibs__| 87, 907 84, 898 90, 047 91, 893 92, 650 
(Uppenee = ees thous. of sq. {t-_| 138,300 | 139,046 | 137,378 | 133,845 | 133, 129 
Stocks, end of month: 
Sole and belting......-------- thous. of Ibs__| 123,035 | 124,265 | 123,201 | 124,440] 128,110 
ipperserceo. =~ 2.886 S2..5. thous. of sq. ft._| 309,319 | 308,401 | 319,634 | 319,497 | 317, 542 
Exports: 
tle) Ce = ee ee ee thous. of Ibs-_ 2, 052 1, 752 1, 870 1, 042 1,615 
aes ‘Opperse. Js. 225 5 ese 2 2-52 = thous. of sq. ft__ 8, 669 6, 763 8, 392 6, 731 6, 606 
tices: 
Sole, oak, scoured backs, 
heavy, Boston sas- 28 ose dolls. per ]b__ . 500 . 520 - 520 - 500 . 490 
Chrome calf, ‘‘B’’ grades__dolls. per sq. ft__ . 500 . 500 - 500 . 480 . 460 
Leather Products 
Belting sales: 
Quantitys 2 eee ena thous. of lbs__ 409 361 429 380 346 
WU Ge es see sere thous. of dolls_- 686 610 729 663 602 
Boots and shoes: 
Production thous. of pairs__| 26, 276 27, 202 29, 972 29,836 tosses 
Exports__..- thous. of pairs__ 512 462 703 696 696 
Wholesale prices— 
Men’s black calf, 
blucher, Mass___----- dolls. per pair_- 6.35 6.35 6. 40 6. 40 6. 40 
pea — welt, tan pt 
Call, Se swuouiss=- a= olls. per pair__ 5. 00 5. 07 6.15 5.15 je 
Women’s black kid, Gaodyess . ee 
welt, St. Louis__----- dolls. per pair__ 4.00 4. 00 4.00 4.00 4.00 
Gloves: 
Glove leather— | 
Production_--...----- number of skins__| 551,681 | 578,710 | 563,845 | 557,211 | 535, 431 
Stocks (tanned)— 
In process.....-.- number of skins__|1, 401, 895 |1, 392, 075 |1, 319, 830 |1, 347, 439 |1, 286, 092 
Finished-_--.----- number of skins._| 257,567 | 311,005 | 362,162 | 399,148 | 421, 251 
Gloves cut— | 
RGtS ese dozen pairs__| 189,555 | 198,749 | 209,337 | 215,679 215, 061 
Dress and street— 
Imported leather______ dozen pairs__| 35,334 | 37,182 | 42,550| 44,861] 50,270 
Z Domestic leather______ dozen pairs._| 29,612 34, 630 36, 570 35, 288 31, 388 
Work gloves_.____-______. dozen pairs__| 124,609 | 126,937 130,217 | 135,530 133, 403 


2 March, 1924, 


3 April, 1924, 


| 
| 


CUMULATIVE TOTAL 
PER CENT 
FROM JANUARY 1 
1924 INCREASE (+) 
OR DECREASE(—) TER UOE eran, 
May, | May, 
1925, 1925, 
April May from over 1924 1925 
April, | May, 
1925 1924 
217,158 | 315, 838 ||--------|----=--- 63, 258 70, 097 
} 
212, 351 3,9; 1095], 22 e|o-ssons 43, 935 39, 826 
2 3,653 3.3) 800) in. sees aoe 15, 299 16, 288 
736,471 || 18°37/884 || ee eal eee Seen |e eee 
7 2, 652 22. 814 We. -. ol co eae 8, 222 5, 646 
21,529 te 2 ae || ee SY earn Se 5, 485 3, 041 
7 455 | ee ee 1, 445 1, 245 
35, 009 31,759 || —36.8 | —18.1 149, 016 168, 326 
2, 987 , 399 || —11.8 | —34,2 15, 952 12, 349 
17, 493 15,990 || —52.0 | —37.5 72, 815 78, 954 
6, 144 5,992 || —14.1 +3. 0 25, 562 36, 252 
6, 4,993 || —37.0 ] +11.3 , 609 30, 346 
262, 933 259, 206 —4.0 19 ce aSa st ce eleoaeuoees 
223, 239 215, 981 —6.1 ae | eee ee 
25, 314 28, 140 +3.9 HB Bilis ccewtacese|asscseeeeee 
14,380.) 15;085 || 1-115 '71|' 119 8:74)|| 2 eee | ee 
. 122 119 =EO; 7} =-20:'2 Ho ococewees cen dewemeses 
. 161 . 165 = 06-2 F100 tl eke sees eae e eee 
1,173 1, 147 —2.6 | +12.1 6, 124 6, 410 
21, 164 20, 808 -1.7 | +12.3 109, 172 112, 767 
62, 933 65, 913 —8.1 | —15.1 350, 707 323, 743 
123, 039 110, 627 —5.0 | —13.1 622, 439 505,661 
35, 171 31, 536 —6.0 | —12.2 165, 331 181, 309 
96, 369 101, 437 |) 4-42.64 22,2 We 8 seen wee 
88, 312 86, 467 +0.8 Piel ascaeca sas Saas | 
136, 502 132, 561 —0.5 0 All| cosnacenaa|esseee eee | 
158, 676 156, 366 “2.9: i180. Wow cccenas aul canmen eee 
379, 357 378, 110 =0, 60). 16; Ol o2-- 5225 c |e ee eee 
2, 205 2, 261 |} +55.0 | —28.6 8, 872 8, 331 
9, 160 9, 165 —1.9 | —27.9 36, 822 37, 161 
. 460 . 460 —2.0 
- 460 . 460 —4,2 
372 330 —8.9 +4.8 1, 995 1,925 || 
644 563 —9. 2 +6. 9 3,414 3, 290 || 
3528, 864 |) 328,004, ||. aawee Sores 110, 197 113, 286 | 
571 754 0.0 —7.7 A , 069 
| 
6. 25 6. 25 0.0 Be Pe | a P| See 
4.85 4.85 0.0 1-6: 2 Wise eae eee ee el 
3. 85 3. 85 0.0 “23.0 Westone sdlet Zeca an ee 
596, 160 | 443, 984 —3.9 
1, 674, 710 }|1, 591, 638 —4.6 
684, 537 676, 486 +5.5 | 
| | 
206, 539 | 194,017 || —0.3 | +10.8 |) 1,013, 292 | 1, 028, 381 | 
34, 965 34,640 |} +12.1 | +45.1 154, 640 210, 197 
31, 251 31, 255 || —11.1 +0.4 |! 167,922 167, 488 | 
140, 323 128, 122 —1.6 +4.1 || 690,730 650, 696 || 


1 February, 1924. 


Per 
cent in- 


OF BUSINESS MOVEMENTS— Continued 
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In many cases June figures¥Yiare now 
available and may be found in the 
special table on page 27 


1925 


January | 


February; March 


April 


PAPER AND PRINTING 


Wood Pulp: 

Mechanical: 

Production. ---ons- 2 as a og short tons_- 

Consumption and shipments___short tons__ 

Stocks, end of month___________ short tons__ 

Emports SS short tons_- 
Chemical 

(Productions! eecsss.--ss5-~ 25 short tons__ 

Consumption and shipments___short tons_-_ 

Stocks, end of month___________ short tons_- 

LBSay 9fo) WS ee ee Sees short tons_- 

Prichweeees-s=--ae en - dolls. per 100 Ibs__ 

Newsprint Paper 

Produc OU serene se on woes e oa on ae short tons__ 
Shipmenesseeeone- Pe ee ach eee short tons_- 
Consumption- --- ---Short tons__ 
Imports_-_----- ‘is .-short tons_- 
ISX POnsee sen cesee neat a nate eee short tons__ 
Stocks, end of month: 

INGTON SS ae a ee a short tons__ 

At PUDUSNErsseeenenesae-e ---Short tons_- 

In transit to publishers__.___...short tons_-_ 

Printing 

Book publication: 

American manufacture-_-__-__- no. of titles__ 

IM DOnbeGQeaan= seas oe oe ee no, of titles__ 
Sales books, shipments-_-_------ thous. of books_- 
Printing activity..--- weighted index number-- 

Boxboard 

Operationssse---. -- 724 _25_-..2.2-5 inch hours__ 
Production’= 022-2222 2=.2-.--2-----._..2 tons_- 
Orders received = .----22=-2=--=-=2- p= =tons= 
Unfilled orders (end of month)-_---._.__._tons_- 
DBIpHICn IS saneese sss none seroma p= tonsee 
Stocks (end of month) _---_.-----.-_- E=tonse 
Consumption of waste paper------_-.-__- tons__ 
Stocks of waste paper (end of month): 

‘OnihandSese=. sees See. oe Blt 

in transit@ess eencess 222 es eee 

Unshipped purchases-_-_----...---..- 

Other Paper ¢ 

Book paper: 

Production seeucee eee ae short tons_- 

Stocks, end of month_-_---.--_. short tons-_. 
Wrapping paper: 

PErOGUCtION =. este soon ee ook, short tons. 

Stocks, end of month_-------... short tons_- 
Fine paper: 

PrOdUCHOUs.s bea. no naan short tons__ 

Stocks, end of month--..----.-. short tons_- 
All other grades: 

Productione-..- 2s. -.---=-2- 55 short tons_- 

Stocks, end of month__._--...-. short tons__ 
Total paper (inc. newsprint and boxboard): 

Production»... 6 ee =e = oe short tons-. 

Stocks, end of month__------.-- short tons__ 


Paperboard Shipping Boxes 


Production: 

Ue, mp a ce thous. of sq. ft_- 
.-thous. of sq. ft_- 
elie Joka ptee ee thous. of sq. ft_-. 


per cent of normal__ 
per cent of normal_- 
per cent of normal.- 


Other Paper Products: 


Rope paper sacks, shipments_-index number-- 
Abrasive paper and cloth: 
Domestic sales! 2-5 ae = reams... 
Moxrelgnsales 522 2-2 a= => a ena reams-_ 


BUTTONS 


Fresh-water-pearl buttons: f 
Productions -.-.22u- <2 per cent of capacity-- 
Stocks, end of month------thous. of gross-- 


1 Revised. 


8, 388, 897 


199, 633 
199, 649 
112, 911 
195, 501 

52, 466 
193, 285 


172, 382 
18, 846 
34, 974 


108, 945 
1 56, 166 


91, 511 
108, 374 


37, 636 
52, 258 


106, 822 
57, 489 


673, 552 
1 353, 021 


33. 9 
13, 496 


1 124, 909 
126, 537 
177, 175 


, 


191, 142 
198, 720 


113, 831 
114, 048 
131, 270 
110, 942 

1, 875 


25, 888 
163, 615 
33, 667 


543 
152 
11, 375 
97 


7, 550, 968 
177, 292 
162, 878 
100, 250 
174, 435 

54, 665 
172, 123 


172, 456 
16, 635 
27, 110 


103, 498 
1 52, 234 


87, 863 
106, 525 


35, 986 
51, 448 


97, 478 
55, 760 


615, 948 
1 346, 520 


94, 935 
10, 764 


41.6 | 
12, 913 | 


. 
1177, 137 
1 147, 026 
1 207, 934 
18, 896 


1 220, 184 
1 217, 300 
1 37, 964 
120, 194 
% 60 


127, 511 
126, 269 
153, 322 
127, 918 

1, 007 


26, 414 
156, 946, 
33, 898 


756 
108 
12, 874 
lll 


7, 569, 995 


179, 067 
170, 063 
89, 909 
180, 736 
51, 835 
169, 383 


176, 035 
13, 199 
22, 948 


1113, 848 
151, 189 


94, 430 
108, 086 


39, 440 
52, 869 


103, 537 
58, 102 


1 657, 833 
1 348, 495 


341, 769 
268, 335 
73, 434 


78 


79 
75 


142 


92, 097 
12, 029 


43. 6 


12, 607 | 
2 March, 1924. 


¢ See table on page 28 of the June, 1925, issue for earlier data 


1 198, 583 
1 155, 878 
1 256, 255 

21, 740 


1 217, 590 
1 217, 484 
1 39, 186 
88, 973 
2. 60 


132, 661 
129, 881 
151, 462 
123, 673 

1, 928 


57, 212 
169, 287 


172, 223 
14, 307 
32, 590 


1111, 571 
1 52,213 


190, 596 
1 109, 060 


1 38, 656 
1 49, 290 


1 103, 063 
161, 820 


1 661, 523 
1 359, 041 


126 | 


| 
86, 484 | 
11, 485 | 


45.5 
12, 515 


May 


April 


1924 


INCREASE (+) 
OR DECREASE (—) 


CUMULATIVE TOTAL Per 

FROM JANUARY 1 |cent in- 

THROUGH LATEST | crease 
MONTH (+) 

\| or de- 
crease 
i) 
1924 1925 || 192 

from 
| 1924 


7, 111, 776 


163, 956 
174, 411 
79, 787 
168, 171 
52, 765 
159, 250 


174, 726 || 
12, 686 || 


26, 129 


46. 0 
12, 485 


106, 134 


105, 763 


637, 713 
334, 561 


SS8S SERS 


pp 
8 


43, 570 
88, 663 
34, 236 
49, 846 


97, 614 
54, 571 


41.6 
14, 191 


8, 253, 431 


+1 


629, 209 
356, 315 


al 


SF SN Om Ne HA 
Nw wo wre co CO oo 


876, 141 804,874 | —8.1 
736, 261 725, 944 || —1.4 


1,037,110 | 1,044,932 || +0.8 
1, 047, 978 | 1,053,862 ||} +0,6 


886,494 | 872,618 || —1.6 


| 

| 
eer ee | eer or | +49 
|| 435,591 | 456, 861 ee 

| 


50, 104 | 57, 782 


4 See table on page 27 of the June, 1925, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases June figures are now 
available and may be found in the 
special table on page 27 


nT 
GLASS AND OPTICAL GOODS 


Iuminating glassware: 


Net orders - ------------ per ct. of capacity-_ 
Actual production -- --- per ct. of capacity -- 
Shipments billed_------ per ct. of capacity -- 


Spectacle frames and mountings: 
Sales (shipments) -- -------- index number-- 


Unfilled orders (value) ----- index number-_- 


‘BUILDING CONSTRUCTION AND 
HOUSING 


Rental advertisements: 
Portland, Oreg -number-.- 
Minneapolis, Minn------- Specs -number-- 
Real estate conveyances (41 cities) ..._number-- 


Building Costs (Index Numabers) 


Building materials: 
Frame house, 6-room, Ist of fol’g mo__--..-- 
Brick house, 6-room, Ist of fol’g mo_-----.-- 
Building costs. (Engineering News Record), 
Ist of following month 
Concrete factory costs (Aberthaw), Ist of fol- 
lowing month : 
Plumbing fixtures, 6 articles. ..--.-------------- 


Construction and Losses 


Construction volume-.---------- index number-- 


Contracts awarded (27 States): 


Commercial buildings - ---- thous. of sq. ft_- 
Industrial buildings - - ----- ous. of sq. ft_- 
Residential buildings - - ---- thous. of sq. ft_- 
Educational buildings -- --- thous. of sq. ft_- 
Other public and semipublic 
buildings ees thous. of sq. ft_- 
Grand total-__-.---.---- thous. of sq. ft_- 


Contracts awarded, value (27 States): 


Commercial buildings------ thous. of dolls_- 
Industrial buildings- ------- thous. of dolls_- 
Residential buildings - - ---- thous. of dolls_-_ 
Educational buildings---...thous. of dolls_- 
Other public and semipublic 
Wun ges sees s- oa -=--- thous. of dolls_- 
Public works and utilities._thous. of dolls_- 
Grand total_-..-------- thous. of dolls_- 
Contracts awarded (36 States): 
Commercial buildings - ---- thous. of sq. ft_- 
Industrial buildings - - ----- thous. of sq. ft-- 
Residential buildings ------ thous. of sq. ft_- 
Educational buildings -- --- thous. of sq. ft-- 
Other public and semipublic 
puilldings......---=--s=---- thous. of sq. ft-- 
Grand total_-_..-------- thous. of sq. ft-- 
Contracts awarded, value (36 States): 
Commercial buildings- ----- thous. of dolls__ 
Industrial buildings-------- thous. of dolls_- 
Residential buildings - - - --- thous. of dolls_- 
Educational buildings------ thous. of dolls_-; 
Other public and semipublic 
DUUCINGS eee cee thous. of dolls-_- 
Public works and utilities_.thous. of dolls_- 
Grand total 2s thous. of dolls_- 
Fire losses: 
United States and Canada-thous. of dolls-- 
Great Britain --.-..--- thous. of £ sterling-- 
Lumber 
Southern pine: 
Production (computed) -------- De. J 
Shipments (computed) - ----- me Tse 
Orders (computed) --.-.------- M. ft/bom-2 
Stocks, end of mo. (computed).M ft. b. m_- 
Exports (incl. timber) --------- M ft. b. m_. 
Price, ‘‘B”’ and 
better a oe dolls. per M ft. b. m-_- 
Douglas fir: 
Proguchorn. 2 seek ee M ft. b. m__ 
Shipments (computed) ------..M ft. b. m_- 
Wow orders: 22:552-<--.-- .-M ft. b. m-_- 
Exports, lumber--_---- SS Vb itp im. 
Exports, timber---.--...------ M ft. b. m_. 
Price, No. 1 common_-dolls. per M ft. b. m_- 
California redwood: | 
Production (computed)-_-......M ft. b. m-_- 
Shipment (computed) --.-..---- M ft. b. m_- 
Orders received (computed) -.-.M ft. b. m-_- 
California white pine: 
[Ugh itil 1 1: ea eee M ft. b. m-_- 
Shipments SM ff aby 
Stocks, end of month_.___...._M ft. b. m__ 


January 


1, 025 
3, 106 
135, 932 


15, 339 
31, 614 
35, 462 
296, 473 


41, 210 
481 


489, 487 


| 
| 


CUMULATIVE TOTAL 
we 1924 Be gg s PROM JANUARY 1. |loentin- 
NCREASE (+) || HROUGH LATEST 
OR DECREASE (—) MONTH erie 
or de- 
ted ek crease 
February) March April May April May from over 1924 1925 ped 
April, May, from 
1925 | 1994 1924 
| 
me] se] ge) gel gt) mee] tee) tte need nerf 
45. 1 48,7 41.9 43.6 | 39.7 38.1 } : 
| i | 
90 97 96 | 93 | 115 90 
35 42 39 | 34 46 32 
| i 
| ! | 
| | \ | i 
| j j 
f O08 Ih eis 1s3 |) e192 eee 2970 | 91,062 ||_-_.___- a ee 3, 429 4,348 || +26.8 
2) 624 Ooo | 5,458 | 5,450 | 5,615 | 5,479 || O01 —0.5 19,836 | 20, 278 ie 
i FORA 160, 711s n ee (1149, 863 | # 153, 042 |]____ Lee 580,239 | 586, 767 || +1.1 
| | | 
| | 
198 198 198 197 |i 205 203 || Oe6 nie 3: (|| ee een | 
201 200; 197 198 || 206 205 W006) 3.4 Nooo eel eee ee 
210 210 | 207 205 |) 222 217 It Oem b 8 ee 
‘ ' 1 | Boos swe te 
197 195 194 | 194 | 200 199 (URC espa apenas ae 
172 170 | 169 | 168 | 182 180)\l|, 0,6)!" =6.7)||) aeepeeeemael| omnes [ore ee 
| | ! | | { 
j f | 
141 161 | 169 | 167 |, 137 165 fe S119 1 Sie 9 eee balls =e eee |e 
1 i} 
5,379 | 9,860 | 10,175 | 12,144|' 7,954 | 9,245 |] 419.4 | +91.4 41,810| 47,227 || +13.0 
2,489| 4,096) 5,935] 4,811 | 4,488 | 3,755] 18.9 | 4281 19,284 | 21, 125 |! OB 
23,734 | 40,321, 46,203, 42,206 |) 42, 009 : —3.7! +226 || 183,556 | 175,982 |} —41 
3,372) 5,200) 4, 762 | 4,079 |, 4,836 | 5,378 || -14.3 | —24.2 L 19, 406 || —12.7 
3,025| 4,715; 5,288] 5,027]| 3,769| 4,586'| —49! +9.6 18,613 | 20,779 | 
38,650 | 64,400 73,221! 68,865 || 63,347 | 57,709 | —5.9 | +19.3 || 287,384 | 287, 478 || Rony 
es |! ' ; 
16903 | 4rsis | 44371 | ge cos || serini | cava Wane) tare Gaeee ge tee 
118, 956 | 200, 495 | 236, 564 204, 475 | 196,775 | 165,376 || —13.2| +23.6 || 856,556 | 871,490 || +1.7 
.541 30, 775 | 20,998 | 35,037 || —16.8 | —26.4 || 137,264 | 128,655|) —63 
| 7 | | 
aes] come] eee] Get] aes) pas cerita] ageleingiie a 
252,582 | 430,413 | 496,157] 424 188 426,103 | 358,554 || —14.5 | +18.3 || 1,691, 724 | 1,858, 707 rigs 
7,467 1, v2 12, 261 14, 183 | 9, 615 | 11,282 | +15.7 | +26.3 49,500} 56,602 |' +14.3 
97,850 | 45,534, 51,453! 48101 '| 47,536 One | este meee Se ecoee s 
850 I S384 4) “OL, 8101 | 47, 39,755 || —6.5!+21.0|| 206,422] 199,729 |) —3.2 
; 387, | 46 | 8757) 6,908 | —11.1, —33.1 |) 27,366] 21, 563 |, —21. 2 
3,746| 5,571, 6,431} 6106; 4,705 | © 5,812 | Sea pga 23, 555 
: E : 6,106 4, , 812 | ; : : 25, 071 ; 
46,861 | 73,555 82, 565 : 78,910 | 73,169 68,784 | 4.4 +4147) 331,782) 330, 427 aya 
38 825 64 871 63, 969 80, 280 49, 724 56,380 || +25.5 | 442.4 || 256,053 | 305,317 || +19.2 
136,023 | 220,872 256,414 | 231,182 | 219, 139 Be 410 | oe 4287 jad 964 a7 733 me 
20,278} 42,193 33,155, 29,313 | 33,522 | 40,582 | —11.6 , —27.8 || 157,840 | 140, 278 || —11.1 
a] oer) get) eel Bel mal oze/ imi] wom) meme | ine 
"y ’ | ye ie , 7 — 10. . y 9 22.6 
299, 260 | 480,916 546,971) 496,024 || 480,097 | 419, 273 || —9.3  +18.3 || 1,934, 501 | 2, 119, 644 ey 
32,472 | 33,347) 37,697} 29,171, 31,816| 27,832 || 22.6 | 
, 69 ; , | 226! +48] 160,746 | 173,897 8.2 
322] 1,189 377 246 1,613 847 || —34.7 | —71.0 4,552 2, 615 733 
| = 
453, 618 498,442 | 497, 087 483, 872 | 476, 998 484, 501 || —2.7| —0.1 || 2,329,952 | 2,422, 506 || +4.0 
429, 435,272 | 500,862! 477,918 || 471,238 | 440° 700 a Tk4 2 os ara 3 aif $64 17% 
1, 123, 581 1,150, 976 1, 163, 231 1, 152, 617 |[1, 131, 408 l1,129,803 | —0.9! +20]. | 7 ae Bile "hae 
"595 ; ; 88,205 || 68,104 |” 72,507 || —7.7 | 421.5 || 338,903 | 397,195 || iz. 2 
47.32| 46.88| 45.67, 45.06 43, 55) peal 66.) =I. 3) favo: eee eene | emma i ——- 
: | ioe | | 
bos sa2 | sis2rt | s7Zols| srsises || aot iar | saecee | COST pine | Bost 32s | 2 688, o58 . 
505,842 | 519,271 | $77,018 | 573, 884 || 565,141) 510,766 || —0.5 | +12.4 | 2,615,158 | 2 697,077 3. 
32/850 | 60,446 | 52572| 41'oa7 || -43’702| ‘osai0 || cone | tore > ae ao. oun ee one 
21,590} 36,758 | 32,932| 16,880 || 51,825! 26201) —487: —356 || t Spe ere 
18. 50 18.50} 17.50 17.50 || 17.60) 17.50 | 0.0) 0 er | Mes: BP yt ae 
\ | \ outs || eee Saaaee ones i” Gees § 
41,822| 51, | ri | 
wie) ae) mas) ue) moe) gel sey) ma] meee) anu | ies 
35,194 | 40,990 | 36,825) 34,176 || 30,286 | 38, o86 | —7.2 | -12.3 || 200,682 | 187; 803 || oe 
| ; i! il 
seat) eats] sha) bas) ona) maz tate zt) pene] aa) 47 
495, 533! 467,330 | 458,791 : 493,023 || 496,003 | 483,814 1) +7.5: +19 ||... sae Mana 4 Monks 


2 March, 1924. 


3 April, 1924. 
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TREND OF BUSINESS MOVEMENTS— Continued 


if 
|| CUMULATIVE TOTAL || p 
= PER CENT er 
1925 1924 INCREASE (+) | FROM JANUARY 1 centin 
loRDECREASE(—)| THROUGH LATEST || crease 
In many cases June figures are now | | MONTH (+) 
anal aul egg may ne ours in the or de- 
pecial table on page || May, | May, crease 
: | 1925, | 1925 —) 
| January | February) March | April | May April | May || from | over 1924 1925 fe 
April, | May, from 
| 1925 | 1924 1924 
BUILDING CONSTRUCTION AND 
HOUSING—Continued 
Lumber—Continued 
. 
‘Western pine: 
Production (computed)... Mft.b.m.-| 77,994 | 96,184 | 145,951 | 1 164,584 | 176,540 || 172,195 | 180,985 || +7.3) —25 || 678,184) 661,253 || —2.5 
Shipments (computed) ---_-_-- M ft. b.m_.) 133,718 | 120,398 | 129,019 | 1 136,212) 145,697 || 130,222 | 131,412 | +7.0| 410.9 || 665,361 | 665,044 || 0.0 
Norte end of mo. (computed).M ft. b. m-.| 899,658 | 867,676 | 881,684 | 1 903,535 | 938,074 | 974/168 1,016,922 | 43.8| —7.8 ; : 
pine: es +8 ||-----------)----------=||------- 
Production (computed) ----__- Mft.b.m--| 41,426 55, 622 56, 231 54, 012 55, 853 51, 660 50, 400 
i ee: ? ; ’ ’ ’ , F 3.4 10.8 250, 362 263, 144 5.1 
Seer ene compared) oon eesee Mft.b.m..| 44,639 ; 53,844 | 56,217 | 56,812) 52,227 | 49,840 | 52, 430 | Silene 253,757 | 263, 739 +39 
Lumber— H | 
Production erscce--.29.5-5 Mft.b.m--| 33,414 33, 905 41, 512 59, 332 60, 335 52.718 59, 360 228, 498 
Shipments. ---227222.2222 M ft.b.m--| 44,457 39,4668 | 37,380 41,920 | 43'144 || 42856 40,405 || t29! tos|| aarsus| aoeses | tes 
7H poets TOCOLVOG: 422 poe M ft.b.m-.-.| 40,527 35, 650 32, 486 39, 856 37, 525 48,918 32, 322 —5.8 | +161 231, 172 186, 044 || —19.5 
IPrOGUCHOD essa. =e Mft.b.m..} 8,943 9, 301 10, 781 13,526 | 15, 965 12,578 | 14,092 || +18.0 | +13.3 53, 454 58,516 || +9.5 
Rate eee aS Mft.b.m-.| 6, 566 7,333 | 9,357 8,538 | 12,287 || 15,098] 11,494 || +43.9] +6.9 60,771 44,081 || —27.5 
Prodnetone st Mft.b.m-.| 18,664 | 14,005] 16,674] 10,156| 12,338 || 19,800] 22,794 || +21.5 | —45.9 95,889 | 71,927 || —25.0 
Nore ebments 2-2-2222 ft.b.m..| 17,455| 13,648 | 14,049] 15,819] 21,323 || 18/821 | 20, 951 eir 8| +1.8 96,569 | 82,204 || -14.8 
Production_-____ a ee M ft.b.m-..; 47,411 44, 894 47, 186 44, 732 41, 443 | 52, 249 37, 642 —7.4 | +10.1 236, 899 225, 666 —4,7 
waseipments.. Ae e+ tee EEG Mft.b.m_-| 29,117 | 23,913 | 25,481 | 22,176 , 884 || 28,070) 24,730 || —5.8} —15.6 || 151,170] 121,571 || -19.6 
Production. .!.-..7--.5 02" Mft.b.m..; 4,650| 4,056| 4,336] 4,017| 4,132 3,704 | 3, 647 2.9 | +13.3 15,692 | 21, 191 || +35.0 
Sliiprrients:.o salsa Seen ft. beam c) '4'1g2 || 3.805 | 3,654 | 3341 | 993.020 3,285 | 2) 428 ry 3 | +24.8 15,615 | 18, 031 |] +15. 5 
Stocks, end of month_________- M ft. b. m-. 16, 709 17,085 | 17,476 18, 232 19, 332 8, 167 9,355 |) -7-6..0|---106; 6 lc econ eommeneenes||-ncneus 
walnut pes: H 
Urchased 5.-.s--. == M ft. log measure-- 3, 205 3, 472 3, 679 3, 862 3, 552 2, 756 3,339 | — 4 1 17,770 ; 
Made into lumber and | ; ‘ : ‘eulety aids DEES 
CU 5 Sa M ft. log measure-- 3, 073 3, 208 3, 441 3, 465 3, 496 2, 502 2, 880 +0.9 | +21.4 12, 591 16, 683 || +32. 5 
Stocks, end of month__.M ft. log measure__| 3, 356 4, 002 4, 281 4, 678 | 4, 734 3, 312 3, 801 D2) |) 24.5 ll soceececea ieretee seats ache 
Hardwoods: > | | 
Total stocks— | i 
Total hardwoods-_-____-_-- M ft.b.m__ 665, 144 689, 384 | 733,351 |1775,221 | 775, 695 | | 
Gomes eS EM ftebsm-_-| (214,750 | .219,501 | 228,110} 239,563 | 241,714 
Oaktete <8- 428 ues M ft. b.m_-_|} 225,734 | 227,670! 247,669 | 258,294 251, 129 
Unsold stocks— ' | | 
Total hardwoods-.---.---- Mft.b.m-_. 529,515 | 554,280 | 598, 267 646, 255 | 638, 391 | 
(Cl boc [epee eee eee Sores M ft.b.m_. 169,712! 176,546 | 185,891 | 199,413 | 194, 168 
Ogksese ce eee aeeen eee it. DS Dh 180,321) 182678]; 200, 116) |) 215,122.) 206; 650 
Unfilled orders— | 
Total hardwoods. --.-.---- M ft. b. m__! 159,337 | 153,689; 150,027 | 148,068 | 157,775 
eee Ue pete) ela Ge ee 
a Se oe .b. m_.| : , , . , 957 |) | 
All lumber: | | 
Production, 10 species-....-.-- M ft. b. m.-!2, 462, 094 |2, 407, 740 |2, 649, 420 |12,666,413 |2, 681, 241 | 2, 619,490 /2, 635,982 || +0.6 +1. 12, 438, 269 |12, 866, 908 +3.4 
eSports: caer joists, oe anes M ft. b. m_-_; 150,950} 136,124 | 176,935 | 183,701 | 160,258 |! 148,937 | 157,769 || —12.8| +1.6 837, 815 1h —2.6 
Retail yards, Minneapolis | 
Fed. res. dist.— 
AC Cian 0 8 ae Se Saeenmmpepnaes Peal M ft. b. m_- 8, 128 8, 194 11, 334 17, 690 21, 122 H 11,082 | 112,954 || +19.4 | +63.1 44, 508 66, 468 || +49.3 
Stocks, end of month_____- M ft. b. m__| 111,707} 116,433 | 119,327 | 118,088 | 115, 563 120; 58SHU TIS O35) ——9: 04) OS i ee ee ee 
Composite lumber prices. | 
Hardwoods .-dolls. per M ft.b.m-_-| 43. 49 44, 23 43. 78 42. 92 41.43 || 44. 60 ASOT —<BaG =—158: Wee en see eee clecaaee nos cates eee 
Softwoods.____ _---dolls. per M ft.b.m-__| 31. 44 31. 68 31. 63 31. 41 30.84, 32.28 S418 10) ee ee ee Neca 
Wooden Furniture 
| 
Piano benches and stools: | 
New OFGCIGcse eens eee dollars._| 83, 488 81, 304 , 288 70, 600 68,032 || 76, 366 64, 472 —3.6 | +5.5 429, 220 386, 712 —9.9 
walled orders, end of month_____- dollars._; 24, 496 23, 992 19, 592 16, 736 19, 792 33, 927 16, 820: Alcatel S.cBhll ese Oo kalo te ae ee eee ee 
Shipments— - 
oe Pee ed dollars..| 78,928 | 81,688 | 87,344 | 73,240 64,720 s4,e01| 71,384 || 11.6 | —9.3 || 442,706 | 385,920 || 12.8 
Ouantivy ees 8 a nee pieces..| 18, 327 13, 548 15, 810 12, 457 11,307 || 11, 918 10,438 || —9.2| +8.3 65, 151 66, 449 || +2.0 
Flooring 
iar by 3 A -b.m_.| 41,768 | 38,245| 41,611| 43,473 | 41,329 || 33,927 | 37,760 || —4.9| 49.4 || 163,524] 208, 426 || +26.2 
Shipments A i Da 34,812} 34,904 40, 564 44, 432 42, 104 | 32, 442 38, 185 —5.2 | +10.3 162, 695 196, 816 || +21.0 
Orders booked_....------ “pb. m__| 33,794] 33,539! 35,956 | 43,326! 43,372 | 25,867 | 30,853 || +0.1! +406] 153,570 | 189, 987 || +23.7 
Stocks, end of month IM: ft. b: m2 50, 925 52, 804 52, 623. 51, 702 51, 3 44, 677 49, 706 Pe RL a | an eet ate) es, pl 
nied orders, end of month.._M ft.b.m--| 53,772 52, 626 46, 902 47, 349 50, 862 || 45, 938 AT 164 I ef 4ul-20,.0 Won. se osesen|-s=aseee ems ep eee 
Maple flooring: : iH 
Productions sae Sepeilee 9, 967 8, 438 8, 646 8, 224 z, pelt | 9, po 8, 349 | —6.5 Tet > a4 - an }) 21. 4 
Slipmients:.252.--------. Se Wa 7, 523 7, 604 | 7, 513 7, 562 7,3 8, 6, 472 —2.2 | +14. ; | re 
Orders booked___------ ~ D. Ts 8, 266 7,142 | 5, 602 5, 573 } 7, 413 4, 819 | 4, 769 || +33. 0 +55. 4 40, 360 34, 596 | —14.3 
Stocks, end of month pean) me 28,214 28,481 | 29,110 29, 775 29, 165 24, 383 25,243 || —2.0 | +15.5 ||-----------|-----------)_- 
Unfilled orders, end of months M ft. b. m-- 12, 755 12, 559 11, 225 9, 358 | 8,752 | 18,902 10, 736 i =. Dif —— 15s 0 [ans aoa= anomie ae eeters oot 
| lj 
Brick i 
\| 
i \| 
Face brick (32 identical plants): I! 

a radmin © Mee suey ee thousands..| 17,910| 13,656 | 19,444 | 23,287 | 27,890 || 26,373 | 27,954 || +20.0) —0.2) 112,043 | 102,137 | —8.8 
Stocks/and) yards'=. £2. + 25. thousands.-| 68,566 | 69,193 | 65, 687 57,033 55,498 || 58, 462 52, 398 ro Mr lle 9 | emai Se |e ee || a ie 
Unfilled orders, end of month__thousands-.| 23, 889 30,318 | 35,030 39, 438 40, 692 50, 086 46, 426 | +3. 2 aay: noepear as pnhaeer ean ee 
Si ajea(s) 5 Mee nee ee ae thousands-- 8, 653 13,977 , 22,159 29, 707 27, 605 28, 482 , 760 i —7.1| —7. ; , 6. 

Prices, common brick: | 
Wholesale, red, New York_dolls. per thous._|........--!_...------!_-.------- ---------=!----------')-~------ 20 --------- nln nnn wn nlnw nnn nnn nnn nn nnn anna naan snns aan dann 


1 Revised. 


> See table on page 27 of the April, 1925, issue for earlier data. 
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| CUMULATIVE TOTAL || Per 
| PER CENT | || ROM JANUARY 1 |[centin- 
1925 1924 INCREASE (+) THROUGH LATEST || crease 
} ||OR DECREASE (—) MONTH (+) 
In many cases June figures are now | a es se" ones 
available and may ee in the | | | } || May, | May, eae. 
special table on page | } | ‘ | 1925, 1925, 
| January | February) March | April | May | April May || from | over 1924 1925 jd 
| i April, | May, 1924 
| | | 1925 | 1924 
| | 


BUILDING CONSTRUCTION AND | | 
HOUSING—Continued | | 


Brick—Continued | | | 


Paving brick: 
Production— | 


| i 
‘Ketual ees: See ee thousands._! 25,266 | 20,841, 27, 404 aoa 32, @ 22, wd 26, 560 et =e 110, 210 | 134, 132 |) +21.7 
Relati CapaCli yeaa r cent-- 62 62 | 78 | : | 5 pO ierennes oo aeaaane eal ae aes 
BE cniste ene. fhonsands. | 4,198 5,613 | 12,271 | 18,738) 25,690 | 15,827 | 94,507 || +37.1| +4.8 67, 256 66, bes al tas dy t 
Stocks, end of month__.-_____- thousands.-| 111,666 | 117,776 | 135,435 , 139,223 | 131,689 |, 122,123 | 122,303 || —5.4| +7.7 Me Ne Re Sw 
Orders received ___-_----------- thousands. - 5, 751 6, 932 23, 188 21, 921 41,391 || 20, 847 46, 147 || +88.8 | —10.3 paral 4369 || +768 
Cancollationsee set tee nae oe thousands. -| 40 21 | 712 1, 627 1, 969 |, 665 444 || +21.0 |+343.5 , , « 
Unfilled orders, end of month..thousands... 51,572, 49,692! 64,091 168,636 82,101 83,184 | 100, 242 |] +19.6 | —18.1 ||-----------|-----------]|------ 
ease ae ie | i | | 
Stocks, end of months— j | | i \ ! 
Burned wee Se thousands_- ) 305,831 | 287,800 | 281,858 | 239,389 || 238,703 | 293, 458 
Unburned - - - a | 34,891 | 43,446 71,266 67,480 || 58,972 70,802 
Shipments____--- | 110,790 | 170,697 206,551 | 180,851 || 169, 855 | 163, 298 
Unfilled orders | | 247,176 | 329,673 339,629 | 333, 967 382,778 | 394, 156 
Prices, common brick: | | | 
Wholesale, red, New York-dolls per thous... 14. 50 14. 50 | 13. 50 13. 50 | 15.00 || 20. 00 20. 00 


Floor and Wall Tile | | 


19, 358 || —14.6 
thous. of sq. ft_- 3, 606 3, 708 4, 014 3, 868 4, 162 4, 447 13,845 || +7.6| +82 22, 676 , 
thous. of Bee ft_.| 3,031}  3,270| 3,813 4,274 | 4,315 | 4064] 137514 || +1,0| +228 18, 676 ne ie nea 4 
1 SE thous. of dolls__ 1,085} 1,162} 1,357 1,503 | 1, 543 | 1,301 | 11,216 || +2.7 | +26.9 5, 983 , 
thous. of sq. ft--| 9,090}  9,358| 9,585 9,150) 8,301 |; 7,845] 17,846 || —9.3]| +5.8 ||-----------|-----------||------- 
H | | | \| | 
Architectural Terra Cotta | | || 
PE ed | | | 671| 64,186 | —0.7 
LAN tit yee see eee eee. net tons..| 12, 637 10, 675 13, 683 17, 279 9,912 | 13, 011 10,171 || —42.6| —2.5 64, , . 
vane Seas ee thous. of dolls_- 1) 389 | 1, 229 | 1, 543 1,999} 1,220 1, 570 1, 230 || —39.0| —0.8 |) 7, 147 7,380 || +3.3 


Portland Cement | | 


| | 
---thous. of bbls... 18,856 | 8,255} 11,034! 18,807 15,503 || 11,726 | 13,77 
--thous. of bbls... 15,162} 6,015 10, 279 14,394 16, 735 12,771 14, 551 
Say ae thous. of bbls... 17,656 19,689 20,469 119,887 18,646 17,159} 16, 403 


rices: | 
Chicago district..........--- dolls. per bbl_- 1, 74 | 1.75 | 1.75 1.75 1.75 | 1.75 1.75 
Teehigh) Valleys sen ae per bbl_-| 1,75 1.75 | 1.75 1.75 | 1.75 | 1.75 1,75 

Concrete paving POnteicis awarde | } 

Total. Cee ee et thous. ofsq. yds... 4, 513 5,047| 8,502 17,363/ 12,286 || 10,196 | 12,500 
ROgdse ose waren oe eS thous. of sq. yds-_- 8,474) 3,787] 5,772 12, 463 7, 724 | 7, 004 8, 527 

| 

Roofing | 


2,496 || —11.5| —1.7 12, 701 12,138 || —4.4 


Shipments-_-------- thous. of roof squares... 2, 370 2,170 2, 373 2,773 | 2, 453 2, 350 
Roofing felt: | 
ce dryiielt:3.+. 2 eee tons__' 20,076 15,658 | 18,652 19,788 | 20,656 | 17, 016 17,108 || +4.4 | +20.7 || 81, 316 94, 830 || +16.6 
Stocks, end of month, dry felt__-____- tons__) 3, 503 3, 713 3, 813 4, 362 | 3, 378 i 2, 590 3,947 li ==99.6 | a1-4\ 0) ll-see aces es eee eee aes 
| 
Sanitary Ware H ] 
| | | 
Baths, enamel: | || | 
‘Ordors'shippedsass eee number--| 93, 938 93,380 | 105,905; 107,766 | 112, 457 | 102,984 | 101, 146 +4.4 | 411.2 || 514,977 513, 446 | —0.3 
Stocks, end of month ---number_-} 105,056 | 121,490 | 122,999 ; 123,260 119,104 |; 65,209} 64,399 || —3.4 | +84.9 ||-----------|----------_||------- 
Orders received_...--__---------- number.-; 120,358 | 99,986 | 109,365 | 109,670 | 121,659 || 97,606 | 74,494 || +10.9 | +63.3 564,189 | 561,038 | —0.6 
Lavatories, enamel: } | | 
Ordorsishipped = eae | 123,533 | 123,085 | 121,936 123,240 | 122,322 |! 128,002] 110,697 || —0.7 | +10.5 649, 910 614,116 || —5.5 
Stocks, end of month , 184,765 | 203,625 | 225,497 228,532 | 232,811 || 125,695 | 134,088 || +1.9 | +73.6 ||-----------|-----.----.||------- 
ea ieee Sree aera Soe 145, 279 | 123,224 | 124, 281 121, 722 128, 450 104, 210 72,441 || +5.5 | +77.3 616, 815 642, 956 +4.2 
inks, enamel: | \} | 
Ordoers'shipped 2. eee number-_-' 127,289 | 121, 519 | 125, 667 | 135, 767 | 130,094 || 130,247) 126,627 || —4.2] +2.7 689, 820 640, 336 || —7.2 
Stocks, end of month_.__...---.--number--; 252, 258 | 276,333 | 306,220 _ 306,477 | 286,317 || 102,458 | 116,826 || —6.6 |+145.1 ||------.---_|.---.___.- | ee 
Orders received. -_--.._._..-_.-._- number.-; 146,696 | 120,544 116,985 127,228 | 185, 478 || 110, 813 79, 864 |; +65; +69.6 |, 677,279 646,926 || —4.5 
Miscellaneous, enamel: | | | 
Ordersishippedi=2--<.-- 2 number.-| 72,316) 65,032 71, 203 75,089 | 75,110 || 79, 249 78, 100 0.0; —3.8 395, 741 358, 750 || —9.3 
Stocks, end of month_. -number.-| 174, 290 188, 348 191, 104 196,755 | 180,079 || - 81, 561 94, 819 = 8.0 80s 0) 2 oan ee Waennnne 
Ordersrecat Vedas enon nee number--! 70, 132 50,284 , 54,075 51,328 | 59, 526 61, 032 48,571 || +16.0 | +22.6 384, 035 293, 345 || —23.6 
Unfilled orders, end of month | | i H 
DY Ass as B SEE = epee ee eee number--| 108, 572 115, 236 114,759 | 109,136 110,318 | 239,118 | 214, 309 SPIE | P48) 5s eee ae | Payee beet es | eeosen 
Silalitware ee eee eae eee seer number-_| 295,400 | 299,254 280,734 | 265,885) 251,820 | 728,122] 579, 854 —5.3: | 56, 61||faee ee CeCe | ee 
H | | 
CHEMICALS AND OILS | i | 
; | | i} 
Imports: | | | 
OAS Ee: ane eases ee eee long tons__| 23, 240 28,173 | 27,062) 20, 532 | 7,757 || 10,727 9,608 |} —62.2 | —19.3 93, 760 106, 764 | +13.9 
' oe OESOGHR Ean sn = era eee long tons._| 89, 858 95,109 | 197,359 | 155, 163 | 135,169 || 73, 219 73, 541 || —12.9 | +83.8 571, 557 672, 658 i +17.7 
xports: = | 
Sulphuric acid____..____.___. thous. of Ibs_-_ 1,017 940 | 713 891 | 669 || 1, 024 1,885 || —24.9 | —64.5 4, 930 4,230 |, —14.2 
Totalifertilizersc A 28 Ee long tons.-| 65,989 | 78,058 | 94,450 86,201 | 123,813 || 93,828 | 126,271 || +43.6| —1.9 465,334 | 448, 511 | —3.6 
Dyes and dyestufis— | | | \| \ 
Vezctablesee= = AS ee Bee Ibs_-| 201,175 | 216,247 | 430,830 | 287,836 | 323,245 || 232,291 | 268, 145 || $12.3 | +20.5 1, 324, 395 | 1,459,333 | +10.2 
satan Coal tar____.. Bee anon ee lbs_-|2, 006, 681 |2, 067, 046 11, 990, oe ie 2, 172, 425 |2, 076, 516 |/1, 014, 824 | - 750, 815 —4.4 1176.6 || 6, 182,024 |10,313,066  +66.8 
rice index numbers: | | ! 
CUdG Grips sane enna index number _- 222 219 | 204 197 192 || 208 230 i ; 
Essentialsoils: 22s ce. 208. index number--_| 154 159 | 158 154 | 151 || 141 137 | | 
Drugs and | | 
pharmaceuticals-__.____-_- index number_-_ 154 155 | 156 | 156 155 | 158 156 
(oem cals ese e noosa cee index number--| 113 114 | 113 113 113 || 116 114 
Pree UCAS seen en Soe index number-- 157 148 | 161 154 | 153 || 128 126 | 
Price, sulphuric acid 66° N. Y___dolls. per ewt__| .70 -70 | a70 .70 | -70 II .70 .70 


1 Revised «See table on page 27 of the May, 1925, issue for earlier,data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


] 7 = — = 
PER CENT || CUMULATIVE TOTAL Per 
1925 1924 || INCREASE (++) || FROM JANUARY 1  icentin- 
|ORDECREASE(—)| THROUGH LATEST | crease 
In many cases June figures are now | MONTE (+) 
available and may be found in the r | or de- 
special table on page 27 | wey eo | = 
January | February} March April May April May | from over 1924 1925 tox 
H || April, | May, | from 
| 1925 1924 || 1924 
i | 
CHEMICALS AND OILS—Continued | 
Wood Chemicals | 
Acetate of lime: ° | | 
PTOGUCHONUire sate = een enee 11, 590 10, 414 11, 373 11, 581 12, 270 12, 650 11,539 |} +5.9| +63 | 64, 889 57, 228 || —11.8 
Shipments or use___---- 10, 048 9,611 10, 886 9,172 | 12, 464 | 12, 460 8, 561 || +35.9 | +45.6 47, 619 52, 181 +9. 6 
Stocks, end of month 15, 367 16, 230 17, 383 19, 130 18, 817 30, 535 33, 986 as Te ae © GG) | | Oe ee ee (repel et Pa | eee ee 
1D SONS capo saree 1, 995 999 1, 098 1, 639 1,815 || 1, 421 3, 249 || +10.7 | —44.1 | 7, 737 7,546 || —25 
1 Oe eee ego 3. 00 3. 00 3. 00 3. 00 2. 875 3. 375 S500 I, ede Oise eo tl eee eer eee | ledge 
Methanol: — } | 
enOduUCtl One eewer eee ee eaaan= 573, 333 | 542,397 | 592,636 | 597,184 | 619,954 || 698,126 | 623,107 || +3.8 | —0.5 || 3,458,888 | 2,925,504 | —15.4 
Shipments or Usesssesssaeceeae-- an 586, 331 521, 854 513, 966 551,949 | 548,526 || 626, 837 659, 564 —0.6 | —16.8 || 3,228,219 | 2,722,626 | —15.7 
Stocks,end/ ofsmontht_.-..=-----25 1, 305, 058 |1, 365, 830 |1, 704, 125 |1, 695, 137 |1, 780, 542 |/2, 656, 211 12, 615, 144 Seth || Net OC)a | ee ea en eee 
Exports 2 ee ee Cee ee 56, 760 39, 625 63, 343 34, 321 39, 342 | 32, 188 60,651 || +14.6 | —35.1 313, 327 233, 391 || —25.5 
_ PRC eee dolls. per gall_-| - 68 . 68 - 68 | . 68 58 | . 88 Pedal | een © yo | eee ene WE Pe lll aes ide 
Wood at chemical plants: | | | ; 
Consumption (carbonized) __-------- cords_-| 62,614 55, 351 61, 430 62, 678 65, 284 || 74, 596 67, 841 +4 2) 3.8 373, 531 307, 357 || —17.7 
Stocks, end of month_---._---------- cords--| 478,422 | 495,186 | 497,605 | 565,947 | 561,038 |! 849,991 | 866,518 =U Of 2ba0 ul Gene ceeee ae | eee eee 
Grain alcohol: | : 
Production Le nerd Sey Pe thous. of galls_- 16, 323 13, 120 12,592 | 12,096 12,718 | 8, 788 8, 891 +5.1 | +43.0 || 52, 853 66, 849 || +26.5 
Withdrawn for 
denaturation._-.--------. thous. of galls_-| 13, 690 9, 722 9,682 | 10,168 9, 971 6, 357 6, 758 —1.9 | +47.5 41, 568 53, 233 |} +28.1 
Warehouse stocks, end of | | 
POT GE eee ae ene eek thous. of galls-- 1, 932 4, 037 5,010 5, 983 7, 832 | 6, 235 Ty DAA Wl AC RORO IN wala ee oe ee 
Explosives | 
(Black powder, permissibles, and other high 
explosives) | 
Production thous. of Ibs_- 33, 479 36, 527 34, 211 33, 504 32,718 33, 858 30, 179 +2.3 +8.4 165, 708 170, 439 +2.9 
Shipments--_-_---- thous. of lbs-_- 35, 296 34, 074 33, 354 33, 727 33, 769 © 33, 674 31,043 || +0.1 +8. 8 167, 500 170, 121 +1.6 
Baleseageese es 7 e thous. of lbs-- 34, 541 31, 675 31, 269 33, 451 32, 165 | 31, 398 31,561 || —3.8 +1.9 161, 334 163, 101 +11 
[Shitarel cc}: ee a eee thous. of lbs_- 16, 480 18, 976 20, 358 19, 501 18, 272 | 17, 299 17,744 || —6.3 ate). acs sia eee tel | eee ete ea | | aerate 
Naval Stores | 
Turpentine (3 principal ports): | | 
Net neCelptiss- ae se = ce ane barrels-- 8, 391 6, 167 5, 907 16,695 | 34,379 | 15,581 34,949 |/+105.9 | —1.6 71, 936 71, 539 —0.6 
Stocks, end of month-__------------ barrels_-| 49, 556 37, 606 22,831 | 20,373 | 26,761 || 22, 456 231595) || B14 Who eee ce meee al ae 
Rosin (3 principal ports): | | ! | 
Niet mecelptsmeses=—=-= = ene barrels_-| 51,279 | 49,322] 50,137} 57,080 | 106,424 || 57,310 | 112,571 || +86.4| —5.5 |; 313,040 | 314,242 |] +0.4 
Stocks, end of month__------------ barrels__| 222, 857 199, 896 171,197 | 154, 244 161, 970 203,159 | 234, 644 {Sipe} [| Stic OU eee ceed ee ween ol ace 
Fats and Oils | | 
Total vegetable oils: | 
EXPONUS eee oe eee oes thous. of lbs_- 9, 454 4, 880 5, 392 2,702 3, 269 | 8, 552 2,919 || +21.0 | +12.0 19, 569 25, 697 || +31.3 
lem pontseeee. eee = ee thous. of lbs_-| 59, 445 52, 617 79, 213 58, 556 48,435 | 108, 935 75, 806 || —17.3 | —36.1 74, 572 298, 266 || —37.2 
Oleomargarine: | | 
ProduchONess a22<2 aes se ae thous. of lbs_- 19,177 17, 288 19, 729 18, 941 17, 599 | 20, 461 17, 732 —7.1 —0.8 108, 274 92,734 || —14.4 
ConsiimpilOnsseessa==seaa== thous. of lbs_- 19, 109 15, 846 20, 125 17, 090 18,542 || 20,083 17, 493 +8.5 | +6.0 108, 378 90,712 || —16.3 
Cottonseed | 
Cottonseed stocks, end of month_-------- tons.-| 898,671 | 599,626 | 324,782) 144,271 53, 259 |} 130, 120 66,182: |i —6321 |e — 10 Dall oon = ree le ee lee ee 
Cottonseed oil: 
Stocks, end of month-------- thous. of Ibs_-| 120,997 | 126, 745 89,168 | 70,504 44, 247 73, 369 52,150 i) 37. 2 4b toe ree a See alleen 
Prodiictioneaemeesean ane thous. of Ibs_-| 210,409 | 157,905 | 116,384 76,577] 50,232 | 46,204] 30,848 | —34.4| +628 || 367,201 | 611,504 || +66.5 
Price, New York_------------ dolls. per lb-- .112 . 107 sili 10 . 107 .101 OOS | =r Gui EOE aN ee eee Ey eee ee 
{ 
: Flaxseed 
Receipts: i 
Ninneapolisaos-ee-=----- thous. of bushs-- 1, 253 750 683 372 393 © 210 294 | +5.6 | +33.7 1,375 3, 451 |/+-151.0 
PUMP rn eee eee ee thous. of bushs-- 228 109 97 117 332 100 210 ||-+183.8 | +58.1 683 883 |} +29.3 
Shipments: | 
Minneapolis. = =----—- =-== thous. of bushs-- 173 142 163 | 99 46 146 101 |, —53.5 | —54.5 686 623 || —9.2 
PONE Ce aater ech ease thous. of bushs-- 324 283 228 | 154 287 133 157 || +86.4 | +82.8 850 1,276 |; +50.1 
Stocks, end of month: | | 
Minneapolis: —--222-=-2_-- thous. of bushs-- 434 400 367 361 290 81 70 || —19.7 O14 Oilloeoeenseee eae eee eel aes 
DULG Soe 2 = 52-5 thous. of bushs--| 888 636 400 274 212 | 187 TSS — 2256: aloe Ss ee eee | oe ae eee | eee 
Linseed oil: Shipments from | 
Minneapolis. 22>. = --=----=-- thous. of Ibs--, 14,720 14, 468 14, 810 14, 043 13, 331 8, 930 6, 213 —5.1 |+114.6 i 52, 320 71, 372 +36. 4 
Linseed-oil cake: Shipments from : | Sill Y 
IMIinnNeaADOUS se. a22e= "== ==== thous. of lbs-- 31, 226 29, 847 20,933 | 15, 680 12, 332 8, 765 6,978 || —21.4 | +76.7 72, 258 110,018 || +52.3 
FOODSTUFFS I | 
Wheat | | | 
i | 
Production, monthly estimate: 8 | 
Bieler eas Poe anees MOL DUSOS sale- ose sea eee nen 444,833 | 407,156 | 403, 851 | Re re es oe rae em hey (ers 
Re eee HOf Drshsa. |. ee ewes |e eae I eee) 25385-7205) 270,739. peas eee eae 
Les ae ee ee MOLD ESS a een eee ee | So aece eae! © 660,885 119679, 500 | Pee ep (eA | Fae eed (eget Pree Re 
Exports, including flour ofbushs._| 12,928 | 11,612| 16,202 12,601 12,976,| 8,418 7,206 || +3.0| +80.1 || 47, 218 66,319 || +40. 5 
Visible supply: a | me | | [het yl 
inited States 2-s2s-sss—-- .of bushs_.. 81, 796 74, 167 63, 327 47,864 | 36,911 | 57,383 45 2b8A Hl == 250 | 1S dal wee ee eet cole ee 
Osnada- S222. 262 -222--6 .of bushs_-| 79, 341 76, 187 75,048 | 158,212 | 48, bes a4 oo a a ei ree pases ee Pope ec me 
Receipts, principal markets...thous. of bushs.., 24, 734 19, 923 17,260 | 10,422 17, 65 10, ; | ; 9 | , 16 7 
Bn oinene! ai markets... thous. of bushs..| 19,864 | 16,168| 18,367| 14,226] 21,067'| 12,017| 16,646 || +48.1|+26.6 || 62,499 | 89, 692 | 443.5 
Prices: | 
No. 1 thern, Chicago-.-dolls. per bush-., 1, 909 1. 841 1, 689 | 1, 549 1. 676 1.128 1.177 HERD ie AAD NS ke eet ee al eee 
0. 1, northe g P 2006 | 1984] u767| 701} 1.892) 1.0981 1.066 |] +ul.2 | 477.5 |fPOT 


No. 2, red winter, Chicago-dolls. per bush--; 
1 Revised. 


> See table on page 27 of the April, 1925, issue for earlier data. 


8 Estimated as of first of second month following month stated; i. e., figures in the April column refer to June 1 


Data for a year ago represent final estimate of the 1924 crop. 


estimate, and in the May column to July 1 estimate. 
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7 a ae CUMULATIVE TOTAL || per 
| PER CENT 
! FROM JANUARY 1 centin- 
| 1925 \ 1924 INCREASE (+) 
ORDECREASE(—)}| THROUGH LATEST crease 
In many cases June figures are now | or de- 
available and may be found in the | i | | May, | May, crease 
special table on page 27 r | | | | 1925, | 1925, ms 
| January | February March April _ May | April | May from over 1924 1925 1925 
i | H i} | April, | May, from 
! | 1925 | 1924 1924 
| H | 
FOODSTUFFS—Continued H | | | | 
Wheat Flour | | 
| \ | { 
(Bureau of the Census) | | | j | 
Wheat. eround=_.2----5-o----- thous. of bushs__| 45,010 37, 720 ' 33, 548 | 31,066 | 31, 486 | 39 680 : 36, 688 +1.4 | —14.2 192, 191 178, 830 —7.0 
Prodandon, wheat doar: 20. thous. of bbls..| _ 9,853 | 8,248 | 7,347) _ 6,781, _ 6,857 | 7,682: 7,896 || +1.1| —13.2 41,336 | 39,086 || —5.4 
Production, grain offal_.--.----- thous. oflbs__| 762,489 | 648,197 | 576,955 | 536,263 ' 546,812 || 643,588 ! 660, 271 +2.0 | —17.2 |) 3,454,212 | 3,070,716 || —11.1 
Per cent of capacity operated____.---- per cent--| 58 53 | 43 41 | 43 || 45 149 Wie S5 | nn nanos sane enna lane 
(Russell’s Commercial News) | | | i 
| | 
Progaction ess. a sees thous. of bbls__. 11,705; 10,189 9, 307 8,183 | 8,151 9,521; 9,765 —0.4 | —16.5 51,150 | 47,535 =Hea) 
WONSUMP HON ea-ns sees eee wane thous. of bbls.._ 10, 017 | 9, 800 . 8, 370 7,429 | 7, 967 | 8, 588 H 9, 089 |} +7.2 ; —12.3 45, 259 43, 583 —3.7 
‘Stocks, all positions ._..-_------- thous. of bbls_! 7, 400 | 6, 850 6, 400 6, 200 | 5, 700 6, 700 | GC A00 Tr Sa laie 0105 Sena ean ene ere | ee 
Wholesale prices (Dept. Labor): | | 
Flour, standard patents, us i Pal | 
iIMinneapoliss: 2222252225. dolls. per bbl-- 9.694 9.850 9. 035 8.250; 8.869] 6.350; 6.638 | +7.5 | +33.6 |i----------- -----------|j_-.____ 
Flour, winter straits, Kansas . yeh ! | j 
(ON) eyo ee ae ee dolls. per bbl_-) 8. 805 8. 669 7. 969 7. 038 | 7, 215 || 5, 294 | 5.470 |) +2.5 | +31.9 |eeeee------ --2-------- PP see 
| | 1 H | 
Canadian Milling / | H , 
Grindings: é ! ox |h | 
Wih6a bec ae. aac a wor osces un thous. of bbls_-: 7, 692 | 7, 037 7, 552 5, 585 | 4, 562 6, 464 8, 361 || —183 | —45.4 
ONG eee ee thous. of bushs--| 879 659 | 689 672 | 594 857 905 || —11.6 | —34.4 
Production: | t | i \ 
Wiheab flours: seceae-----—=e thous. of bbls__! _1, 698 1, 557 1, 668 1,244; 1,015 1,449 1, 881 || —18.4 | —46.0 
Total oatmeal and rolled oats_thous. oflbs_.. 11, 159 7, 133 7, 469 7, 358 | 6, 898 11, 350 | 13,083 || —6.3 | —47.3 || 
Ontribal. pcte sn. pac ecunanias thous. of lbs__| 1, 536 1, 519 1, 769 2, 926 | 2, 148 2, 985 | 5, 677 || —26.6 | —62.2 |; 
RollediontS a. -ccseaee see ee thous. of lbs__ 9, 623 5, 614 5, 700 4, 432 | 4, 750 8, 365 | 7, 406 +7.2 | —35.9 
Corn | | | 
| | j | | | 
Production, monthly est.8-___- MNS Ol DUSNS ss sconeae aco) cere esectamee sme en esate = 3, 095, 176 |'____------ j2,436, 513 }/--- <2 == [oitoseoallecosateeess en 8 os 
Exports, including meal___--.-thous. of bushs-_- 896 | 704 896 1, 109 | 843 2,150 | 1,853 || —24.0 | —54.5 } 14, 679 | 3, 641 || —75.2 
hWisibleisupplyes: ee eeee ce oe thous. of bushs._ 28,812 | 34, 199 36, 526 25,253 | 18, 960 19,785} 13,480 |} =24.'0))| =-40. 7 || See ee el ee 
pope gem atvans || Gas) See] ase) 1s) ee || ae ee Se eee ee 
Shipments, prin. markets_____ thous. of bushs.-' 14, 12, 13, ; , , 912) 17, —2 —42. 91, 680 | 64, 553 || —29.6 
ennoiess (starch, ibis oe oe of bushs-_-| 6, 751 6, 199 | 5, 672 5, 240 | 4, 983 || 6, 437 | 5, 027 —4,9 | —0.9 || 33, 209 | 28, 844 Zee 
rices, contract grades, No. 2, H J i 
Chicago:....--.----- gee ot dolls. per bush... 1.271) 1.242) 1.165 1, 082 1, 137 -790| 7861) $5.1 | $44.7 |)-..-------- | aa 
Other Grains | | | 
Oats: | i t 
<< Production, aan est.8_thous. of bushs... piccenenes heereeose cette Pre 1, 295, 456 |1, 202, 101 ||__-.------ iD, 41, 900 hoe tlaaccsana oun Sie a eee ce a 
eceipts, principa: | | | | 
markets... a>--222------- pee: of Pet = hs ase | en Ab tts Ab Be 18, Hes | 13,737 || 41.4 | 13.8 || 79,263} 73,959 || —6.7 
isible supply- ----------- thous. of bushs_- , , , 35, 10, 65 6;17.20.5)|| 32615 Not 425 18 ll wees eer || 
ee ede ee of bushs- -| 984 843 | 1, 006 917 3, 908 185 137 || +326. pris ome 1, 769 | 7, 658 ||--332. 9 
| | H 
4 Ohicago...<---<----- '..--dolls. per bush.-| 596} 570.492 454 484 489 488.1), £6 611 4=20:5 ll. 
arley: | | 
Production, monthly | | | H 
CA Rs SoA oc cee ee THOUS Of DUSHS 12 |eoeeneen eal ee eee ee ene ee 204, 687 | 208, 475 ||_...------ 187, 875 tea. 2-2 |2 | | Meier eae 
Receipts, principal i | Reeth ae pepe 
Matias 2-5 -ece sano thous. of bushs..| 4,940] 4,210 | 3,350) 2,038 | 2, 662 2,804 | 2,204 | +30.6 | +20.8 || 14,208 | 17,200 || +20.4 
eee eerie oe of bushs... 1, 522 | 881 | 864 934 1, 608 7 448 || +72.2 |+258.9 3, 035 5, 809 || +91. 4 
A Chicago-_.--.-- ae dolls. per bush-- - 973 -996! 922 875 | 883 . 803 761 |i +0.9 | +16.0 ete: |, eee TA 
ye: | | 
Production, monthly est.8_thous. of bushs__'_--------- ee are! 57, 968 iby Oskid) HnSpe kOe | eee ete 63; 446 Noo eee eee! Bees Bene We ee ee | 
Bee principal es ‘ 1 ae = | | a | | i SE Fal 
markets: seeoes ee ee thous. of bushs-_- 134 | 2, 823 | 833 1,506 4, 554 6 488 |'+202.4 | +83.0 || | 
Exports, including flour_-thous. of bushs.| 1, 208 oe} 2,408; 10,740 5705], 3147| Tool aei lpisee | Soe | arses (Loess 
Price, No. 2, Chicago-_-_- dolls. per bush_- 1,585! 1.579! 1.353 1.118, = 1.190 |! . 662 fey |) SER Z| teehee et ’ 
| | rn ee | RDS Oe. cee a se = ee 
Total Grains | ' 
| j i Hl | : 
Total grain exports, incl. flour_.thous. of bushs..| 17,538 | 14, 984 21, 376 26, 310 25,130 || 13,606: 11,643 | —4.5 +115. 8 || | 5 
: rd : | 2 , ’ » » 7 ’ 8 |! 72, 435 105, 338 || +45. 4 
Car loadings of grain and grain products... .cars_-| 197, 182 | 178,416 | 188,059 | 131,086 | 145, 808 ! 148, 097 160, 351 eal On 893,275 840, 561 || —5.9 
Argentine Grains | | ! i 
4 


Ss ete ee ee ad thous. of bushs__ 7, 400 9,255 11,110 12, 210 11, 100 |: 8, 880 | 
.--thous. of bushs-__| 3, 200 | 2, 000 | 2, 000 3, 600 6, 000 || 4, 000 | 
eee ee: thous. of bushs__' —_2, 800 3,000} 3,200| 4,400; 4,600| 5,200 
| j | 
| | | i t \! | | 
| | | | | | | 
Southern paddy, receipts at mills. ._.___- bbls..| 448, 306 | | 5 | | ; 
shipments y : p k 197, 214 | 43, 129 34, 465 ; 11, 000 80,057 | 13,986 | —68.1 | —21.3 | 2, 119, 349 | 734, 114 || —65.4 
otal from mills_--..___- pockets (100 Ibs.)__| 981,194 | 543,246 | 496,485 | 389,915 337,221 |! 470,496 ' 305,995 |} —13.5 +10.2 | 3, 626.8 
New Orleans___________ ockets (100 Ibs.)__| 219,817 | 128, ‘ : \ | ff j : » 626, 814 | 2, 748, 061 |) —24.2 
i ge Oe apreerees Pp ( )--| | 128,858 | 118,163 | 95,082 117,128 | 95, 165 | 71,433) +23.2 | +64.0 | "776, 204 | 679, 048 || —12'5 
Mills and dealers ----___- pockets (100 Ibs.) __\1, 867, 227 |1, 559, 679 |1, 059,649 | 674,106 , 363,747 || 718,226. 499 803 | ABS ' H 
TMIPOT See ao enna ne pockets (100 lbs.) --| 41,497 | 78,493 | 98, 554 60,728 ; 55, 333 35, 498 32, 978 mea om "903,915 | 334, 605 |! Cin 
Mex ports meee ee ese Se pockets (100 Ibs.)--| 108,979; 114,109 79,085 63,246 | 52,574 |; 116,428; 75,847 | —16.9 | —30.7 | 854, 221 417, ee yer 
: , —~vol. 


f See table on page 28 of the May, i925, issue for earlier data. 


* Estimated as of first of second month following month stated, i. e., figures in the April column refer to June 1 estimate, 


Data for a year ago represent final estimate of the 1924 crop. and in the May column July 1 estimate. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| PER CENT CUMULATIVE TOTAL | Per 
1925 1924 INCREASE (-+) FROM JANUARY 1 |\centin- 
ORDECREASE(—)|| T230UGH LATEST | crease 
In ie agen June Hen indedl are Fst OPA, MONTH ft, 
availa a may be fou in the =a - 
special table on page 27 otk eek — 
January | February! March April May April May from over 1924 1925 1925 
i April, | May, from 
1925 | 1924 | 1924 
H } 
FOODSTUFFS—Continued | 
Other Crops | 
eran hold ‘ i 
‘old-storage holdings 
(end of month) --_----.._- thous. of bbls__| 5, 233 3, 761 2, 272 1, 143 389 OL || =66.'0t|/==48) Gull oe |e | aw 
Car-lot BID Ments reese stan. sok earloads__: 4, 980 3, 802 3, 244 2, 216 1, 525 3, 373 2, 201 |} —31.2 | —30.7 | 27, 692 15, 767 || —43.1 
Potatoes, car-lot shipments____....._carloads__! 21, 159 19, 886 20, 862 19, 532 19, 397 18, 406 17, 506 —0.7 | +10.8 | 96,848 | 100, 836 +4.1 
Onions, car-lot shipments-________ 1, 984 1, 533 2, 900 1, 932 2, 270 2,752 || —33.4 | —29.8 11, 423 11, 062 || —3.2 
Citrus fruits, car-lot shipments 11, 402 11, 309 10, 417 8, 332 12, 680 10, 817 || —20.0 | —23.0 ij 57, 176 52,496 || —8.2 
Ha yereceipts. os on, bach ee oy a! ot’ 69, 869 74, 305 45, 985 54, 349 65, 624 70,455 || +18.2 | —22.9 || 420, 664 346, 103 || —17.7 
Cattle and Calves | 
Cattle movement, primary markets: ¥ | | 
Roceiptse a gat Cai thousands-- 1, 869 1, 530 1, 860 1, 827 1, 737 1,751 11,890 || —4.9| —81 8, 542 8, 823 +3.3 
Shipments, total thousands-- 708 555 645 664 602 |, 627 746 | —9.3 | —19.3 | 3, 178 3,174 || —0.1 
j ! 
Shipments, stocker and feeder__thousands-_- 207 176 241 271 216 || 239 275 || —20.3 | —21.5 1, 102 | jA,111 || +0.8 
— slaughter leone eae thousands-- 1, 150 967 1,179 1, 163 1, 123 1, 108 1,141 | —3.4} —1.6 5, 310 | 5, 582 || +5.1 
Beef products: | | j 
Inspected slaughter product__thous. of Ibs_- 480, 692 | 346,086 | 425,740 | 431,009 | 435, 890 398, 288 | 445,590 || +1.1 | —2. 2 |! 2,051, 535 | 2,119, 417 +3.3 
Apparent consumption._....thous. of lbs__| 473,652 | 347,328 | 421,760 | 439,922 | 444, 387 400,792 | 445,895 | +1.0 | —0.7 || 2,035,077 | 2, 127,049 +4.5 
A ence ee PT eae ae thous. of Ibs__ 9, 412 8, 652 18, 476 12, 004 14, 247 || 18, 827 13,911 | +18.7 | +2.4 62, 226 52, 791 || —15.1 
old-storage holdings 
* (end of ponte 8 Fea thous. of Ibs__| 140,705 | 130,809 | 116, 318 96, 223 74, 552 78, 423 66,063 | —22.5 | +12.8 | 

rices icago: | | | 
Cattle, corn-fed! -..- 5... dolls. per 100 Ibs__| 9. 313 9.469 | 10. 200 | 9. 988 9.656 || 10.775 10. 269 —3.3 | —6.0 
Beef, fresh native steers_-_____ dolls. per lb__ . 183 . 183 . 183 | . 183 .178 .170 .170 —2.7' +4.7 
Beef, steer rounds, No, 2__-___ dolls. per Ib__; . 133 . 135 . 148 . 153 . 162 «155 . 169 +5.9 —4,1 

I | H | 
Hogs and Pork | | 
| 
Hog movements, primary markets: | | 
Reteintsecc a2 -6 wea en oe thousands-_- 6, 105 4, 558 3, 528 3, 246 3, 283 |, 4, 374 4, 321 | +1.1 | —24.0 25, 116 20,720 || —17.5 
Beene vines pitts Spee ee ae ae 2,176 4.) | AE = if oe shee | az es i ne abet | = 9, ae ih i me : 
ipments, stocker and feeder__thousands__ | —12.2 | —21. yo 
Toca! slaughters- 72 ce et oae thousands_- 3, 910 3,010 2, 285 2, 039 1, 931 2, 809 2, 735 —5.3 | —20.4 15, 763 13,175 || —16.4 
Pork products, total: | | 
Tuspocted slaughter product_-_thous. of Ibs__! 950,738 | 726,051 | 547,772 | 519,331 | 555, 823 | 690, 514 | 720, 999 +7.0 | —22.9 | 3, 998, 053 | 3, 299, 715 || —17.5 
Apparent consumption --_--__- thous. of Ibs-_-| 612,981 | 483,656 459,494 | 447,835 | 364,411 || 556,581 | 589,565 || —18.6 | —38. 2 || 2,870, 914 | 2, 368, 377 || —17.5 
Oe gh ata ee Reis Sees re oyna thous. ofIbs__; 144, 221 114, 706 | 123, 281 83, 215 109, 073 | 137,577 | 114, 759 | roloL je —5.0 843, 107 574, 496 || —31.9 
Cold-storage holdings } | | 
fond of month) ae a of Ibs._) 778, 792 | 865, 355 979, 739 | 965,688 | 887,071 |1, 010, 649 |1,019,048 | —8.1 | —13.0 || ---neu==-=-|--- oan cas an eee 
Lard (included in pork products): | | | \ 

- Pe onacaee fi i sie oe eee aa thous. of Ibs._| 194, 189 161, 697 H 115, 016 113, 277 110,324 | 170,096 167, 289 || —2.6 | —34.1 ! 930, 984 694, 503 || —25. 4 
Epes pee dee 2. Boh thous. of Ibs__| 78, 440 60, 363 | , 281 44, 447 71,135 |' 73, 307 | 62, 648 | +60.0 | +13.5 469, 349 317, 666 | —32.3 
Cold-storage holdings i | | 

(end of aun) = = aeatyas Sas thous. of Ibs__} 112, 704 151,927 | 150,182 151, 499 138, 324 I 102, 317 | 127, 949 
Prices: | i | | 
Hogs, heavy, Chicago_--dolls. per 1001Ibs._| 10. 800 11.150 | 13. 480 12. 575 12.181 |} 7.425 | 7.444 
Hees. smoked, Chicago-_- ---_dolls. per Ib__ . 219 . 231 | . 269 . 282 . 256 . 190 | . 194 
Lard, prime contract, N. Y_--dolls. per ]b_- . 166 -161 | De ira . 161 . 163 Sela} .110 
Sheep and Lambs | | | 
| | | | 
s , pri kets: | i 

A) Gee enol ert oer thousands- -! 1, 467 | 1, 388 1, 504 1, 541 1, 689 | 1, 348 | 1,344 || +9.6 | +25.7 7, 168 7, 589 i +6.9 
Shipments, total thousands-__ 688 675 | 670 704 877 613 629 || +24.6 | +39.4 3, 362 3,614 |) +7.5 
Shipments, stocker and feeder_.thousands._| 138 119 } 95 109 178 || 105 | 118 i) +63.3 | +50. 8 561 639 || +13.9 
Local slaughter---.---- <ithousands... 786 Zi} |p 836 833 830 || 726, «= 728 0.4 | +148 3,813) 3,996 || 44.8 

Lamb and mutton: i H | H 
' \ | | : 9.4 184, 337 196,480 | +6.6 
Inspected slaughter product__thous. of lbs__; 39, 655 34, 945 40, 572 40, 610 40,698 | 33, 848 | 37, 187 +0.2;) + i % ; 
A pnerdet consumption Seeane thous. of rag, 40, 270 34, 955 40, 671 40, 641 40,702 || 34,214; 37,179 +0.2 | +9.5'| 185,425 197,239 | +6.4 
Cold-storage holdings | ! ic 
ee. (éndiotanionth) fs.2.-_. = thous. of Ibs__ 2, 336 2,294 = 2, 090 1, 998 1,920 | 2, 493 . 2, 272 —3. 9 a ao | ot See 58 [ee te |------- 

mre : | 7 OV 038) Gs(6.2501 | N= 7510 Je |e | eT [a 
Sheep, ewes, Chicago.-.__dolls. per 100 Ibs__) 8. 688 8. 438 9.175 7.919 6. 531 9. | is 5 | 
Shes lambs, Chicago.--dolls. per 100 Tbs. 17.625 | 17.2138 16.050} 14.156] 12.281), 15.938 14.219 | —13.2 | —13.6 ees ig (Sioa te ae 

Hy | j { H 
Poultry | H \ a H H 
al a | tS 
Receipts at 5 erage Ee ee thous. of Ibs... 30, 460 21; 256 14, 870 ! 15, 768 16, 649 | 15, 608 | 17, 742 | +5. 6 —6.2 115, 605 99, 003 i 14. 4 
Cold-storage holdings ; a | f i! 
eee ee oneal ane iaeee ae thous. of Ibs_.| 138,139 | 130,513 108,608 | 82,732 | 68,277 | 52,068 | 39, 247 Tees aust ec ea ete 
| | ! | | 
Fish H | ) | i | | 
f { | | | \ | Pei 
Total catch, prin. fishing ports...thous. oflbs... 11,028 | 18,181 28,708 |__18,143 | 17, 167 16,535 15,446 | —5.4 Tie | 76, 587 Learead “ae ae 2 
Cold-storage holdings, 15th of mo-thous. of ]bs.-' _ 55, 308 42, 878 29, 633 | 122,442 23, 570 21, 489 21, 840 | ae ead til meecneen este wae 
Canned salmon, shipments....---.------ cases... 394,433 | 371,422 203,520 | 113,206 | 132,926 195,188 | 200,300 | +17. G6 ||-----------|----------- '------- 
' Y | 
Dairy Products | } | | 
Ta acatcte  inarkets ae Ae thous. oflbs._| 46,569} 42,513 48,925 | 51,119 | 68, 732 52,344, 65,366 | +34.5 | +5.1 | 249,326 | 257, 860 | +3.4 
Cold-storage holdings, cream- i. eS | : 2 STE eee Oe | a ee IY! ee i aeneoees 
ery (end of month)_-......- thous. of Ibs..| 45,748 | 28,789 10,875 3, ie 12, es 8, ear 22, Ls gear | oe dora ES aa 8 ie ire 
Wholesale price, 5 markets-_...dolls. per Ib_-_| . 414 | -412 . 467 ‘ 5 : ‘ 1 9) H 
: | I | _ 1] 7 + _ 
See eines 5 ial a ache < .thous. of Ibs--| 15, 378 12, 845 14, 464 15, 562 18, 569 16, 440 19, 010 +19. 3 2.3 78, 902 | 76, 818 i 2.6 
Cold-storage an oldings, Amer- . oe | | | : BG: Hee eee ee ee eres si ae? ie 
ican (end of month).....--- ee ene oe) 21 | a A eee ee ee ge Esa 
Wholesale price, 5 markets. -.dolls. per Be. - 228 e22 . | : ; 3 | | | 
Eges: | 63 1, 824 2, 553 2,260 || 2, 487 2,610 || —11.5 | —13.4 8, 005 8,434 | +6.4 
Receipts, 5 markets...------- thous. of lbs_- 634 1,1 ’ roo LCRA mag re al esr ac 5 We ty | aaa i sae i fiend 
Gold-tuiiee holdings (case)..thous. of Ibs_-! 81) Di 1,240; 4,872 7,707 3, 563 6, 944 || +58 ae i 


1 Revised. 


42 
TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL || por 


PER CENT 
1925 1924 | INCREASE (+) || | Re Ee Neo ea Cone dare 
OR DECREASE(—) MONTH sco 
In bevabed cases June saree are now or de- 
available and may be found in the 
special table on page 27 Rep Ae ese 
January | February; March April May April May from over 1924 1925 1925 
April, | May, from 
1925 1924 1924 
}— 
FOODSTUFFS—Continued 
Milk 
Stocks, manufacturer’s, end of month: 
Howl: gee ee thous. of lbs__| 91, 205 90,869 | 110,565 | 140,713 | 191,722 || 142,838 | 199,602 || +36.3} —3.9 ||__...------|__----_____||______ 
ondensed— 
Gaseigoods:2=-=--=. 25-5 thous. of Ibs_- 12, 208 12, 321 18, 554 17, 585 31, 029 18, 064 251088 a= 7 Ono ta2S.n Cll meets eee | ee ae 
PUK ROOdSaeee tease eee thous. of Ibs__ 7, 066 5, 956 5, 537 5, 683 9, 994 12, 720 19, 031 || +75.9 A 
Evaporated, case goods---___-_ thous. of lbs._| 71, 857 72, 460 91,309 | 117,321 | 150,414 111,816 | 155,163 || +28. 
Unsold stocks, manufacturer’s, end of month: 
Bae Se ae ee thous. of Ibs_-| 35,318 | 47,333 69, 330 | 103,895 | 153, 239 |} 100,802 | 153,926 || +47.5 
ondensed— 
Case goods . of Ibs__ 2, 209 2, 628 1, 702 8, 273 22, 706 14, 774 21, 722 ||+174.5 
Bulk goods . of Ibs__ 3, 113 2, 407 2, 557 2, 504 6, 302 5, 595 9, 710 ||-+-151. 7 
sl Py sia, case goods_.-....thous. of ]bs__| 29, 929 42, 187 64, 936 93,000 | 123, 990 80,201 | 122,174 || +33.3 
xports: 
Condensed__.- mOL.bs=— 4,701 2, 961 2, 674 8, 757 3, 519 5, 926 6, 986 —6.3 
Evaporated_ . of Ibs__ 5, 952 6, 700 6, 417 9, 490 10, 732 || 9, 379 6, 933 || +13.1 
Fi eee esawedescccudeme awe . of Ibs__) 335 386 295 205 286 243 371 || +39.5 
uid milk: 
Receipts— 
Boston (includ. cream)--thous. of qts--| 14, 528 14, 149 16, 472 16, 663 17,472 || 15, 862 17, 263 +4.9 | +1.2 77, 528 79, 284 |) +93 
Greater New York-_-_- thous. of cans_-! 2, 413 2, 281 2, 603 2, 500 2, 676 2, 396 2, 577 +7.0! +3.9 12, 042 12, 473 || +3.6 
Production, Minneapolis_-____ thous. of ]bs__| 22, 488 21, 765 24, 879 24, 747 28, 763 28, 185 25, 503 || +16. se Ne eee are ae es onl 
Consumption‘and distribution by milk plants |) = 9 | ff a EE NOSIS 2 sea ee nai reece 
(Dairymen’s League, N. Y.); 
Total milk consumed or sold_thous. of Ibs-_| 153,465 | 162,010 | 192, 375 220,759 | 257,421 250,078 | 266,151 || +16.6 | —3.3 || 1,114,720 986, 080 || —11.5 
Huidinnikssold@as sees seen thous. of lbs__| 101, 580 97,761 | 106,128} 105,152 | 109,813 99,327 | 107, 104 +44] +2.5 496, 765 520, 434 +4.8 
Milk consumed for manufacture of— 
Soft cheese, ice cream and | 
ic po Rae an AS pee ana ofibs_.| 28, 469 33,105 | 41,9385 49, 960 56, 020 50, 431 50, 647 || +12.1 | +10.6 244, 927 209,489 || —14.5 
powders; =ss2.s..---2-4 thous. of lbs_- 15, 865 25,684 | 36, 929 53,865 | 55, 433 52, 349 60, 845 +2.9 —8.9 209, 875 187, 776 | —10.5 
Butter Lee cene eat anoaas thous. of Ibs_- 6, 899 4,959 | 6, 049 9, 469 29, 172 42, 027 37, 889 ||+208.1 | —23.0 136, 781 56, 548 || —58.7 
American cheese--______- thous. of lbs_- 652 | 502 | 1, 334 2, 314 6, 982 5, 943 9, 626 ||+201.7 | —27.5 26, 371 11, 784 | ia, 
Sugar | | | 
Raw: | | 
LN DONS eeeeonan mecteen eae oF el long tons__| 274,510 | 372,911 | 446,354 | 486, 599 | 407, 005 384,952 | 370,001 || —16.4 | +10.0 || 1,861,952 | 1, 987,379 i +6. 7 
Meltings, 8 POrtsiee nese sanse long tons..| 296, 101 313, 242 | 551, 892 545,078 | 450,652 || 426, 955 432, 206 || —17.3 +4.3 || 1,975,199 | 2, 156, 965 +9.2 
Stocks at refineries | | 
(end! of month) 2_-_-...--- =... long tons__| 94,110 | 137,829 | 184,668 | 280,444 | 354, 416 2175027 || 338, 0929 | |ii=-265, 49 a-1-4 S| |e seen ee | 
eee at Seihow aaeneo JAS ae ee long tons_- 7, 056 14, 108 | 21, 455 20, 284 32, 258 25, 342 30,055 || +59.0] +7.3 80, 490 95,161 || +18. 2 
Sata at New Orleans__..____ long tons__ 2, 996 403 432 518 102 | 174 347 || —80.3 | —70.6 24, 704 4,451 |, —82.0 
Wholesale, 96° centrifugal, | ' | 
NR eee en eee dolls. per Ib_- . 046 - 046 | . 047 . 045 - 043 d - - 
Wholesale refined, N. Y..----dolls. perlb-- 061 058} 059 056 "068 || “ore ‘a7 || —8 | ae? a a EME Bocas, | Secon 
Retail, average 51 cities _..-index number__ 147 140 | 140 136 131 | 181 167 3.777 — 2146 || Semel | earn ee ae 
cuban eee | | \ | 
eceipts at Cuban ports________ long tons__| 637,599 | 833,934 | 876,210 | 836,676 | 615,616 || 634,044} 375, 924 || — | 
Incite eee. ----long tons.-| 375,213 | 504,146 | 677,797 | 536,148 | 447,557 | 380109 | 376,010 || —165 | Lro,0 2 239, 173 | 3,540; S61 Ties 
Stocks, end of month............ Jong tons../ 293,891 | 623,658 802, 936 |1, 158, 245 |1, 290, 663 || 945,715 | 929,230 || 411.4) +38,9 ||| erties: 
Coffee | | 1 
i | ! | 
ae Ae thous. of Ibs._ 109,048 | 79,992 | 135, 167 | 86, 097 | 79, 548 111,957 | 121,600 || —7.6| —34.6 |] 608,719 | 489, 852 |) —19. 5 
AW orient ee thous. of bags... 5,290! 5,112, 5,329/ 5. 353 | | hes 
United Statess eo sess thous. of bags__| 713 652 | ” 888 "695 5s i | 4 a a a0 a BoM yee iccccre col pececeeesel eames 
Receipts, total, Brazil_._...___- thous. of bags 874 | 765 | 889 715 498 | 1, 131 ae ead lsat Ae ae 
Gleasances: -- | I 5 1, 073 H] —30.3 | —53.6 5, 602 3, 741 || —33.2 
Total, Brazil for World_.__- thous. of bags_- 1, 042 | 756 770 679 618 || 728 940 || 9.0 34.3 | 
: ’ | | || —9. —34, 5, 114 3, 865 || —26.4 
Total, Brazil, for U. S_..__- thous. of bags_- 623 | 377 462 278 202 | 463 466 || +5.0| —37.3 2, 645 2, 032 || 93:9 
Tea | | | | | | 
TO 0S eee eee thous. of Ibs__| 7, 661 | 6, 084 7, 417 4,786 4,183 || 5, 992 4,173 || —12.6 | 40,2 29, 183 30, 131 43,2 
TOBACCO | | | | 
| | | 
ons aap ion (tax-paid withdrawals): | | 
ATE ICIDATS ae eet ae ae rae millions__ 475 | 452 504 | 494 | 515 || 501 553) || Ee aeeere | 
Small cigarettes.__...._-___-.____ millions._| 6,652 5, 681 27 | 5 | Eeyll Sas oa 2,440 || —5.2 
Manufactured tobacco paelle suas | eee lh egeeees es as fein Tae teas | oe 
fee SNM ees aeaeee ee eee thous. of Ibs_.| 35,457 | 33,172 34,346 | 34, 159 | 34,338 || 32,866! 34,948 +0.5| -1.7 |] 176,205! 171, 472 | 27 
. | | | 9 | . . | A 5 —2, 
Unmanufactured leaf.___.... thous. of Ibs..| 36,150 24,127 32,475 | | ri | i 
 Oenia eeee sgqmilions--| tor) rap rat! Yara | “tooe | “tise | “See! ZEB] #8 | 2oesue | wee cnr | 45.0 
Sales of loose-leaf warehouses-_--__ thous. of Ibs__| 93, 551 61, 14, ; g s Soil , ? | d oF 
Price, wholesale, Burley good leaf, | = oS aed ey Se 4,795 || —78.1 | —80.3 || 158,708 | 165,191 || +4. 
Wary ’ | i | 
dark red, Louisville..______ dolls. per 100 lbs_- 24.50 | 24. 50 24. 50 | 24. 50 24. 50 || 28. 00 28.00 | 0.0! —12.5 z 
TRANSPORTATION | | | Reps Ak ei 
| | | 
River and Canal Cargo Traffic | | 
| | | | 
Panama Canal: | | i} \ 
Total cargo traffic_.___ thous. of long tons_- 1, 907 | 1, 840 | 2, 104 | 1,951 2, 
soars Vessels._-.thous. of long tons. o2! 1037’ van| rial “esl Pees 334 | ae | “350 ) azee 3 301 Tors 
n British vessels______ us. of 517 | J : “al eae , 5 | —21, 
Gault Stechinis ous, of long tons..| 517 428 510 452 444 524 pe —i Ss —29:5 2, 754 2,351 || —14.6 
None. None. None. | 3, 604 11, 210 | 1,610 9, 873 | +211.0 | +18. 5 11, 483 14,814 | +29.0 
81, 087 95, 907 91, 787 98, 417 96, 500 | 81, 528 69, 916 —19) +38,0 | 387, 969 463,698 ++19.5 


365,970, 345,183 , 401,371 | 572, 528 633, 605 |, 411, 479 | 606, 667 |, +10.7; +44 2, 082,900 2, 318, 657 


}) aioe} 
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| cumutative rota || por 
PER CENT 
1925 i| 1924 INCREASE (4) FROM JANUARY 1 cent in- 
\ OR DECREASE (—) THROUGH LATEST crease 
In many cases June figures are now I MONTH (+) 
ee ee may be found in the | | Aiay May pon 
special table on page 27 , , 
1925, | 1925, Sp 
January | February} March April May April May from over 1924 1925 1925 
| April, | May, \ from 
1925 | 1924 | 1924 
TRANSPORTATION—Continued | | 
Ocean Traffic l 
| | 

Entrances vessels in foreign trade: : | 
ED talemet: cee Baio? thous. of net tons..|_ 4, 456 4, 527 5, 227 5, 434 5, 722 5, 107 6,551 || +5.3| —12.7 25, 138 25, 366 || +0.9 
American-___ thous. of net tons_-_ 1,721 1, 747 2, 046 2, 369 2, 406 2, 318 3, 324 +1.6 | —27.6 11, 181 10, 289 || —7.0 
Foreign : : thous. of net tons_- Z 736 2, 780 3, 181 3, 066 3, 316 2, 790 3, 227 +9.8} +28 13, 958 15, 079 +8. 0 

Clearances, vessels in foreign trade: | a 
Total. peep EO thous. of net tons_- 5, 126 4, 550 5, 051 5, 622 5, 957 | 5, 308 6, 464 +6.0 —7.8 25, 546 26, 306 +3.0 
American thous. of net tons_- 1, 820 1, 750 1, £93 2, 405 2, 439 2, 470 3, 242 +14) —24.8 11, 448 10, 407 —9. 1 
Foreign thous. of net tons_- 3, 307 2 800 3, 058 3, 217 3, 518 || 2, 839 8, 222 +9.4) +9.2 14, 099 15, 900 || +12.8 

Freight rates, Atlantic ports to: | 
United Kingdom, index number (Jan., i 

1920100) ee atann aon ease eee ee ee 29.8 27.8 2770 26. 1 24.9 | 28.1 28. 4 4.6. |) —1253)||_-- ees ee | 
All Europe, index number (Jan., 1920= 100) - 26.9 25.5 25.6 | 26. 0 25.6 |) 25.3 28; 7) || Tk 6e|) Oa aaeee ee ee See ce, See 
Freight Cars | 

Surplus (daily av. last week of month): { | | H | | 
UO a 65 eee eae eee ea number--| 103,209| 103,177] 113,615 | 131,212] 140,676 |} 101,648 | 133,216 || +7.2| -+5.6 ||_.....----.|.----------|].-.---. 
Coal. --- nner 69, 736 138, 425 185, 724 160, 913 133, 559 193, 061 168, 913 |} —17.0 | —20.9 |----------- Eee | ae e 
Otel ee aaw ne ose ase ee eee eee umber..| 213,921 | 285,015 | 344,959 | 337,181 | 323,624 || 329,489) 338,526 || —4.0| —4.4 |j__...____-_|.-----.-_-.||_--___- 

Shortage (daily ay. last week of mouth): 

5 O Keer eee era rere ees number.- 61 100 5| None. 4 42 43) (ee =00;17))|| eae oe mS areca ee ||------- 
Tonk “ - - eee a te Siar | ae | aera el lira ane 
QUAL SS aaa ca esn nese ae e a 167 60 15 —46. = 05.4.5 soos ce tome ee eee mre t= 

Cars in bad order: 

Total, end of month 185,047 | 186,417 | 189,614} 195,986 || 179,275 189,219 || +84] -++0,2 jj.......-.-_}2-2-22-..-cIIL_-_ 
Ratio to total on line 8.1) 8.0 8.1 8.2 8.4 | 7.9 8.3.1), «1-24, |) —1. 2 || ae ene Haas St ie 

at toate Ua al th 3, 555 3, 652 4, 558 3) 722 3, 934 | 3, 499 3, 655 +5.7 +7.6 18, 741 | 19, 421 +3. 6 
Gur dand ae prodarGe one of cars. "197 "178 "188 131 "146 | ” 148 "160 || +11.5 | —8.7 893 840 || —5.9 
Woivestocksees see snes M37 thous. of cars__ 146 128 140 110 Min) 117 127 +0.9 | —12.6 676 636 —5.9 
@oaliandicokesss 22 snes sae thous. of cars_- 861 774 806 596 642 |) 539 575 +7.7| —11.7 3, 670 3, 686 +0. 3 
Forest products__....._____- thous. of cars__ 265 | 316 404 313 307 | 305 297 —-19/} +3.4 1, 580 1, 605 +1.6 
CODE are ae ee ae ea thous. of cars__ 40 | 1 42 59 91 250 70 199 ||-+174. 7 |—125. 6 397 482 || +21.4 
Merchandise and misc_-._-.- thous. of cars.- 2, 046 2, 214 2, 960 2, 481 2, 471 2, 320 2, 297 —0.4| —7.6 11, 525 12, 171 +5. 6 

Rallroad Operations | | 
| 
Is } 

Se of dolls 350, 619 | 336,800 | 360,608 | 347,029 359, 170 342,907 | 344, 787 +3.5 | +4.2 || 1,745,510 | 1, 754, 226 +0. 5 
Pawsenger secs aasccc usa. ‘of dolls..| 88,674 77,566 | 79,572| 78,373} 82,004 || 85,293| 85,618 || +48] —4.2|| "433,090 | 406,180 || —6.2 
Total operating . of dolls__| 484,774 | 454,996 | 486, 481 473, 497 488, 683 | 475, 232 | 477,529 +3. 2 +2.3 || 2,406, 572 2, ee an se : 
Operating expenses__-______ thous. of dolls__| 383,735 355,555 | 377,265 | 370,623 | 375,755 | 377,827 | 381, 486 | +14) —1.5 || 1,909, ae es a 
Net operating income-____- thous. of dolls__| 65,842 64,920 Le Fahiies 66, 199 | 75, 857 | 62, 299 60,930 || +14.6 | +24.5 ee) Pe ie et 4 

s ee I ees ton-miles__ 37, 035 | 33, 575 35, 335 33, 577 37, 147 | 31, 926 33, 915 || +10.6 +9.5 172, 75: 7 +2. 

ullman company operations: | | 

Reventtet. 23222222525 -25-1 thous. of dolls__ 6,320; 5,652 6, 270 6, 008 6, 367 || 5, 878 5, ae pean 7 H ra oe oe ae ey ‘ 
EONS OS See ae ee thous. of dolls__ 5, 202 4, 993 5, 421 5, 168 5,182) 5,175 5,158 || +0.3} +! i eo 13/432 || 41.6 

Me Passengers ouleds Os eee thousands_- 2,800 2, 508 2, 651 2,701 2,777 2, 681 2,685 || +28] +3 | 13, | 

comotives in bad order: | | } 

enoualyondiol monthvs==sess see number-_-_ 11, 314 11, 404 11, 611 11, 101 10,902 || 11, 440 10, oe sae char Secsess caval sees eee ese lG Seow es 
Per cent of total in use...-.-.-.. per cent_- 17.6 17. 7 18.1 17.3 17.0 I 17.8 16.9 |) —1. +0. |-----------|-----------||------- 

Equipment Installations | | | 

Locomotives (Am. Ry. Assn.): | | | 

Owned (end of month)-__-.-..__- number-.| 64, 824 | 64, 779 64, 747 64,509 | 64, 484 | 64, 896 ‘ ae re 
Tractive power----....-- thous. of Ibs_-|2, 590, a0 (2, 591, 0 2, 592, 940 |2, 587, 347 2, 589, 913 | 2, 561, oe sel wana 
Installed during month__.__-_____ number. 167 | 138 171 j 147 | Acre 6,949 || +58 
Tractive power-..--.-..- thous. ofIbs..| 7,456 6, 233 Brel) Ce remiy peta |" Sots > i07 || 57.9 
Retired during month._.----__.-- number-- 213 | 169 170 409 | 172 | aa Daan lieasata 
Tractive power---.-.-... thous. ofIbs__| 6,242 5, 119 4,889; 13, 126 5, 329 | 550 rt alee 
Unfilled orders (end of month)_--number-- 280 | 293 315 340 | yeh 11 Tl| =n 
Building in Bee ea pene Seed number-. 81 | 77 83 82 | 80 | . 
Freight cars (Am. Ry. Assn.): j \ | i! 
: Guned AGe Ohmonth) eeeese ee number... 2, 341,109 2, 346, 687 |2, 350, 697 |2, 353, 956 |2, 356, 641 | 2, 312, 074 /2, oe 237 te . 
Capacity 2-22 -mills. of lbs.) 207,626 | 208,339 | 208,908} 209,368 | 209, 804 202, Ee 2, ee ED Z 3 
Installed during month__-..._._.. number-.| 11,768 15, 024 16, 007 13, 749 12, ee ! 8, i B pop =e ef 
Capacity =e mills. of ihe 1, 103 1, 444 | 1, 508 1, 305 | b re ge & fee Ware = 
te Ceeiey eee Tillis at ep mc abd | om tan | 080 eT) emt | 613 "720 || —20.8| —68|| 3,893 3,851} —1.1 
Capacity. --.--.---.------ mills. of Ibs_- | ie | 59.550 | 57,266 || 15.9 | —37.4 || : epee a 
Unfilled orders (end of month)...number--, 58,910 , 50,603 | 45,419 | 42,602 | 35, 828 ? Tae : euler fae Poe Ay ares 
Building in R. R. shops.--.------ number--' 5, 285 | 4, 878 5, 572 8, 072 | 9, 042 || 2, 739 2,467 || +12.0 |+266. 5 | ees eee rt, 
| | I | 
Passenger Travel : | | | 
pie | | | 5| 58,330 | 97,794 || +926) +27.0 || 277,174) 332,755 | +20.1 
Visitors eee eens tetas eee number--| 38,292 45,700} 58,082 66,476 | 124, 205 | p , eal . i 19 287 387 
ee vedio eae oe number-.- : 852 1, 267 By Lek 2, 888 1 11, 059 | 2, 118 7, 274 |'+-282, 9 | +52. 0 , 070 , 23a" | +36. 

Arrivals from abroa | eae 26,045 || 38,375 | 32,985 |] —2.6| —21.0|! 170,724} 121,273 | —29.0 
LUG Sie eo Sale number... 20,952 20,913 | 26,619 | 26,744 | 26, aetealh Pega), eae | 15.0 106805 117,952 +10.4 
United States eltizens Mee caecese te number--| 16, 987 23, 186 29, 228 26, 011 | 22, 540 24,253 | 19, 607 13.3 | +15. i 

Departures abroa } } \) 1.4 26. 7 | 25, 659 29,350} +14.4 

"AND aaa ponnzeneenennnn- number.- ee ler ord vores | oper | osaar |) Cine RTH iets) ean a2 
J t GUIZeNS << == =.= -- , 'y , 24) a See abet | ’ | 7 785 Lo4. 
Pape eAe.. ee number--' 8, 640 8, 816 15, 304 25, 040 ! 31, 985 19,655 | 26,347 || +27.7 | +21.4! 72, 030 89, 785 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 
cee CEN FROM JANUARY 1 Wed 
1925 1924 INCREASE (+) || rHRouGH LaTEsT I< 
OR DECREASE(—) MONTH pit! 
In many cases June figures are now 5 
available and may be found in the May May ae 
special table on page 27 1925,” 1925, (-) 
January | February) March April May April May from over 1924 1925 1925 
April, | May, from 
| 1925 1924 1924 
PUBLIC UTILITIES H H 
1 
Telephone companies: | 
Operating revenues--.--.--thous. of dolls__|- 52, 023 49,890 | 52, 762 52, 945 53,119 || 46, 987 48,217 || +0.3 | +10.2 
Operating income_____..__- thous. of dolls._| 12, 492 11,782 | 12,852 18, 230 12,187 ‘| 10,337 10, 269 || —7.9 | +18.7 
Telegraph companies: i 
Commercial telegraph tolls_thous. of dolis__| 9, 392 8, 820 9, 821 9,684 | 9,652 | 8, 800 8,874 || —0.3| +8.8 
Operating revenues hous. of dolls__| 11, 593 10,869; 12,071| 11,861; 11,966 '| 10,880 11,083 ||} +0.9] +8.0 
Operating income_-_----_-- . of dolls__ 1, 596 1,340! 1,816: 1,687 1, 646 1, 438 1,498 || —0.5] +9.9 
Bie Pm ee | | | 
roduction— \ | 
Matalin. sete mills. of kw. hours..' 5, 572 4,982} 5, 364 5) 152 5, 185 4, 739 4,794 || 40.6] +82 24, 541 26, 255 || +7.0 
By water power---mills. of kw. hours..; _1, 695 1,741; 2,040 2, 022 2, 023 1, 857 1,950 | 0.0) +3.7) 8, 761 9,521) +8.7 
By fuels.-....---mills. of kW. hours 3877) 3,241) 3,324) 3,131, 3, 162 | 2,882) 2844) +10) +112!) 15,780} 16,735 || +6.1 
n street rys. mfg. i | i | | 
plants, etc.7___-_mills. of kw. hours-__! 450 384 | 400 374 | 377 || 378 372 |) 4-0-8) 18 ees eeese elena eee ]-=-===~ 
Central stations *__mills. of kw. hours__ 5, 122 4, 598 4, 964 4,778! 4,808 | 4,361 4422) O06 | 6-8. 0 I\eeeennneea= feaaeeeseecel feces 
Consumption of fuels— H | HI | 
Coal thous. of short tons__| 3, 714 3, 127 3, 174 2, 960 2,962, 2,801; 2,821') +0.1; +5.0!| 15,940 15, 937 0.0 
Oil... s.-----0n---ccthous. of bbls_| 1, 376 994 | 834 609; 680} 1,234| 1,909|| —28) —43.8 7, 148 , 583 || —35.9 
(CPC Saget Sie eee millions of cu. ft..| 2, 955 2,540; 3,302 3,453, 3,520 | 2,820} + = 3,018 |] +1.9 | +16.6 14, 092 15,770 || +11.9 
EMPLOYMENT | 
) | | 
Number employed, State and city reports: | | ! 
New Nork:State=2--2:2.---=-2- thousands--_| 497 505 | 511 2 495 || 524 | 503 
Detrolimess ee eee -2 ee Te thousands-_- 208 pay 226 | 237 | 237 + 232 214 | 
Wisconsin (relative to 1915) index number-- 117.5 119.6 | 120.1 120.1 121 H 122.5 116.1 | 
Illinois (relative to 1922)____index number__ 98. 5 100.0 | 98. 9 97.9 96. 9 106.9 104. 2 | 
Massachusetts (relative to | 
O14) werent een a os index number...) 92.6 93.9 | 93. 6 92.4 90.3 | 92.3 88.3 | 
Total pay roll: | 1 : | 
New York State-----_._._- thous. of dolls._| 14, 048 14,133! 14,532 13,881 | 18,801 "| 14,530) 13)847 
Wisconsin (relative to 1915) index number__ 263. 9 280. 8 | 279.1 ° 280. 5 289, 4 276. 3 266. 1 
Average weekly earnings: : 
NewavorkiGtatemee co eee dolls__| 28, 29 27.971! 28.45 27. 67 28. 07 27.70 27. 54 | 
Illinois (relative to 1922)_.__index number__ 111.9 113.9 ' 112.1 113. 2 113.0 112.6 112.0 | 
Wisconsin (relative to 1915) index number__} 224.0 | 234.1! 231.7 232. 9 238.4 | 226. 2 229. 5 ! 
Massachusetts (relative to 1 \ 
LSE) jae eee ey eee index number__ 189. 5 189.1 | 188. 9 184. 5 185.4 |! 218. 6 216.4 | 
Average weekly earnings (National Industrial | } \ 
Conference Board): H 
Grand total (both sexes)_._________ dollars__ 27. 09 2732 27.19 27.01 | 26.78 | 26. 67 26. 10 —0.9 
UA ee es 29.20} 29.35; 29.45 29.25} 29.50! 28.81 28.11 |] +0.9 
Skilled Pet Ce eee ee 30. 75 30. 96 31. 09 30. 85 31.19 30. 55 29:75 || +1. 
Unskilled male 24. 02 23. 81 23. 86 23. 75 23. 66 i 23.19 22.75 —0.4 
Total women.....-....-........... 17.79! 17.7 17.62| 17.44] 17.50'| 1717] 1674/1 403 
Average weekly hours: j f 
Nominal (both sexes)--__.._-..____- hours_- 49.8 49.9 49.9! 49.9 30.1 49.9 49.9 || +0.4 
Actual (both sexes).--___________-_- hours _- 48.5 48.6 48.6! 48.2 48.1 47.4 46.6 || —0.2 
Employment agency operations: | i > 
V orkers registered - _-__._--.----- number_-| 146,136 | 148,080 | 193,292 | 182,304} 158,280 | 205,039 | 176,441 || —13.2 
Jobs registered. .....--.-.___- --humber.-| 83, 856 90,720 | 132,886 | 147,240 | 122,256 '! 163,119 | 129,672 || —17.0 
Wonton Te eee “number. 72,600 | 77,424 | 113,724 | 125,184] 107,688 || 137,772 | 112,109 || —14.0 
Cc PIO See number-- 1.74 4 45 | 1, 24 ; 
Federal hee employees, Wash- a ae \ nae A ea mee a | 
inetOns Ds © Sage eee oa number_-} 65,938} 65, 505 4,884} 65,037} 64,611 || = 
Wages of common labor by geographic divisions: ane : Me | Sree foals a ' 
New England__......._.-.. cents per hour__ 44 45 | 48 | 47 46 | 52 51 =o Tl =9,8 
Middle Atlantic___----_---cents per hour. 52 46 44 46 42 | 48 47 || —8.7| —10.6 | 
South Atlantic _____ .---cents per hour_- 22 23 25 | 29 28 | 27 FiG|\| eee ae 
East South Central_______- cents per hour__ 21 26 24 23 26 | DD, 95 | J Ey 0 44, 0 
West South Central______.cents per hour__ 28 29 28 27 24 | 26 6 | ~111| —7.7 | 
East North Central_._____- cents per hour__ 34 41 36 | 37 37 | 41 41|| 0.0] —9.8 
West North Central. __.._- cents per hour_- 36 39 41 | 37 38 | 35 36; +27] +5.6 
Monntaine cee no 2 cents per hour-- 39 39 43 | 42 45 | 41 41 ||) 7d | econ 
LEO BI Pa ooo eco cents per hour_- 52 51 53 53 52 53 ie |b Se | Sa 
United States average______ cents per hour__ 36 38 38 | 38 38 39 38 0.0 0.0 
DISTRIBUTION MOVEMENT | | | | | 
shack Pe | | 
Potelisnlessas ewes == thous. of dolls__| 34,746 | 33,756 | 35,837 36,275 ~~ 7 
Sears, Roebuck & Co_____- thous. of dolls..| 22082| 21033| josit| oisa7| ivaeo || oe 000 | iaaie || cies | TLE |. ADE ROGS Delt AateRiO? 
Pen wontgomery Ward & Co. thous. of dolls..| 12,664) 12,723 | 16,020 14,528) 12,060 || 13,737 | 11/086 || —17.0 | +33 jo cetes |ecar oud as 
en-cent stores: H sf : aes. 3 ‘ ’ ’ : 
Potalsaleseesceseee a tes thous. of dolls_.| 25,379 | 26, 115 1 707 ' | 
F. W. Woolworti & Go.._-thous. of dolls.-| 14,204| 4,83 ie'ois| iss00| a8ai0 |, seeee| 2212]; —22) +95) 130,783) 145,870 | +115 
Number of stores operated. ._..-___..__ 1, 366 1,371 1, 381 1, 389 1,397 || 1.293 1299 10.6 +3 75, 805 83, 363» +10.0 
BESS Kresge Col Senos a thous. of dolls__| 6, 672 6,644! 7,453 8 150 7,838 || 7.370 7 157 te 12.5 ||----5------ fame sa al ean 
Number of stores operated._.__________ 259 262 | ” 967 ” 967 973 | 340 ’ 949 ye Le 32, 878 | 36, 757 | +118 
McCrory Stores Corp.--_-- thous. of dolls__ 1, 707 1,778 | 2,019 2, 255 2, 095 2, 087 1, 963 + late | aaa Treas NS ma ST eaeaaas 
j pNumber of stores operated == 176 176 | 174 | "176 73 | ” 769 "169 are nie 8, 851 9,854 | +11.3 
bebe tS TESS. Cc COU eee aa thous. of dolls__ 2, 796 2, 850 | 3, 293 3, 412 3, 545 |! 3,013 3, 017 ng Hints ane eats ee eee Nenrcssae 

INGit Dan Gfstonca'c pera cecemmaea mama 3 ? ’ » UL , | 8. Oe 17. 5 13, 258 15,896 | +19.9 

Restaurant chains: Pp 160 160 160 160 160 || 154 154 0.0 +4.9 Beep ee pes en an ee Rallies 
Childs Co., sales__._-_-___- thous. of a 5 5 | 7 \ 

Chain stores: oe ay on eae ae het : “ol 1,806 | = Behl. 2 9, 516 9, 698 ji +19 
FiOs Penney Coss e—.. 2. thous. of dolls._| 3, 934 225 | 5 | : 

3 Nim DerOl Stores.o8 sae ee 568 4, oa & = fe ie a bes ; 5, oe 6, ia ~1.6 | +16. 2 24, 031 28, 590 | +19. 0 
United Cigar Stores Co____thous. of dolls__ 5, 389 5, 211 5, 829 5, 934 6,378 || 5,911 6, 494 $0.9 | +18. 2 aes we=y al eae me So i|==="e== 
ay iaemear errr 2,547 | 2537; 2611] 3633} 2656] 24801 497|| too| gon 7°] B74l) —28 
A. Schulte (Inc.)_.____ . of dolls__ 1, 808 f Q ; | i i | alata =p) tad tate te tar ee jroo 2- 

Miiiettne ee one!) hase |) Madecit eas ieee amen 737 | 1,987 || +60] +5.4 8,740 | "9, 432 $7.6 
Owl) Drag: 'Co.._.__.. . of dolls__ 1, 32 | a5 || 247 ee asta meen nos Pes SIS oe [Eanes 

I , 327 1, 242 1, 394 1, 337 1, 306 |; 1, 210 1, 390 2. 

Number of Stores: 2.225) 2-5 Pe 84 84 | 84 85 7 gs |: "34 att | a <i 6, 845 6,606 | —3.5 


¢ See table on page 28 of the March, 1925, issue for earlier data. 


See table on page 29 of the April, 1925, issue 


for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


In many cases June figures are now | 


available and may be found in the : 


special table on page 27 


January 
DISTRIBUTION MOVEMENT—Contd. 
Magazine advertising (for 
following month)__-__________ thous. of lines__! 1, 975 
Newspaper, advertising -_______ thous. of lines_- , 088 
Postal receipts, 50 selected 
CUNOS Son one nene aaa sane- thous. of dolls._| 27, 271 
Postal receipts, 50 industrial 
(ils eee eee thous. of dolls__| 2, 979 
Money orders: : 
Domestic paid (50 cities)— 
Omantitveceeer ese cee. number_.| 11, 188 
Value. ee ce nce mees~ thous. of dolls__' 61, 179 
Domestic issued (50 cities)— 
VEE A pees eo ee a number_-| 3, 127 
AC ee eee thous. of dolls__' 30, 563 
Moreign issued ~--2-.-5--- thous. of dolls__ 2, 716 
Delinquent accounts, electrical trade: i 
AONOUNE ee eee, as ee yo dollars..; 198, 225 
Nim Der Of firmsssse ee number-_. 1, 336 
Hardware trade: ‘ 
Salesdndexto anepcgesn aces oe eco aes 129 
Outstanding accounts (number of times 
CONS) ut See ee eT. tae Oe ee 2.0 
Internal-revenue taxes collected: 
Firearms and shells__._____ thous. of dolls_- 170 
Jewelry, watches, and 
CLOCKS ete oe ae we thous. of dolls_-_ 1, 602 
Theater admissions. __._._- thous. of dolls._ 2, 276 
Bonds and stocks issued and 
conveyances.2.--.-----4-- thous. of dolls_- 2, 633 
Capital stock transfers_ ___- thous. of dolls_- 1, 556 
BANKING AND FINANCE 
Life Insuranee 
(Association of Life Insurance Presidents) 
Policies, new (45 companies): 
Ordinary *-- 23-2 see number of policies__| 178, 402 
Industrial -<- <_< <2... number of policies__| 618, 425 
Group. -._..- =. number of contracts__ 178 
Total_..oumber of policies and contracts__| 797, 005 
Policies and certificates issued: 
Total policies and certificates....number__| 844, 304 
Group insurance certificates__certificates...| 47,477 
Amount of new insurance (45 companies): 
Ordinary!) eee thous. of dolls__| 537, 504 
Industrial___-_-. . of dolls__} 147, 441 
Groupee 2e.--s--e == = . of dolls__| 68, 969 
Total insurance . of dolls__| 753, 914 
Premium collections (45 companies): 
Ordinary--.- thous. of dolls_.| 116, 835 
Industrial__._- E . of dolls..| 36, 550 
Groupee. os = . of dolls__ 4,171 
Total eee ee ee nn . of dolls__| 157, 556 
Admitted life insurance assets (41 companies): 
Grand toval sae mills. of dolls__ 8, 549 
Mortgage loans— 
LOLA Le eee eee one mills. of dolls_- 3, 377 
arn ee tee mills. of dolls. - 1, 456 
ANT otherscteso tate 2 mills of. dolls_- 1,921 
Bonds and stocks (book values)— 
Motalos 2 oes. ae ss, mills. of dolls_- 3, 547 
Government-_-_-.-.------ mills. of dolls__ 1, 082 
Ratios et ae eae ss ee mills. of dolls_- 1, 922 
Public utilities._...-.-_- mills of dolls._- 441 
AN others ne en eee mills. of dolls_- 102 
Policy loans and premium 
NOGCS sce ee eee eee mills. of dolls_- 1, 027 
Other admitted assets_...--- mills. of dolls_- 599 
(Life Insurance Sales Research Bureau) 
Sales of ordinary life insurance (81 companies): 
United States total_..-.---- thous. of dolls__| 559, 916 
Eastern manuf. district....thous. of dolls._| 238, 217 
Western manuf. district....thous. of dolls._| 120, 740 
Western agric. district_--.- thous. of dolls_.| 81, 576 
Southern district....---.--- thous. of dolls_.| 62, 662 
Far Western district. -.--.--- thous. of dolls__} 56, 721 
Banking 
Debits to individual accounts: 
IN GWA OEE Olt Vesjcn ens acne: mills. of dolls__| 27, 682 
Outside New York City..--mills. of dolls-.| 22, 277 
Bank clearings: 
INOW OTK CU io ea cmc enon 3 mills. of dolls_-| 26, 721 
Outside New bf de City_.--mills. of dolls--| 18, 525 
Federal reserve banks: 
Bills discounted-_-----.------mills. of dolls. -| 274 
Notes in circulation_-.------mills. of dolls--) 1, 684 
Total investments - ---- .--mills. of dolls-- 715 
Total reserves-.---- ¢_.....--mills. of dolls_- 3, 083 
Total deposits. -------- .--mills. of dolls-- 2, 265 
Reserve Tail Geasase ee sec eee aa aan per cent. 78.0 


February 


116, 975 
32, 901 
3, 125 
153, 000 


8 
oO 
i) 
ros 


‘See table on p. 28 of the April, 1925, issue for earlier data. 


{] 7 7 
| | || CUMULATIVE TOTAL > 
| PER CENT || * Per 
J | tee aenmaae Cp) | ROM TANUARY 1 [ent in 
} OR DECREASE(—)/| eee cy 
] | | || or de- 
i | May, | May, | || crease 
ent ae 1925, | 1925, | t=} 
March April May April | May | ee ee | 1924 1925 ||: 1925 
April, ay, | | from 
| 1925 1924 1924 
| i 
| 
2, 443 2, 392 2, 232 2, 411 2, 212 —6.7|} +09 13, 015 12, 801 —1.6 
106, 581 107, 902 109, 142 107, 420 105, 412 |} +1.2 +3.5 498, 272 502, 436 +0. 8 
29, 085 29,083 | 27, 455 26, 918 25, 914 —5.6 | +59 131, 590 138, 538 +5. 3 
3, 085 3, 108 | 2, 873 2, 818 2, 651 | —7.6| +84 32, 943 14, 851 | —54.9 
| | | 
12, 909 12, 031 10, 486 12, 046 8,006 || —12.8 | +31.0 53, 394 57, 147 +7.0 
91, 845 87, 883 78, 573 87, 981 81,618 || —10.6 —3.7 431, 418 393, 494 —8.8 
3, 605 3, 234 3, 014 3, 062 2, 950 —6.8 |} +2.2 15, 200 15, 940 +4.9 
33, 512 31, 097 30, 230 30, 360 30, 434 —2.8 —0.7 151, 369 154, 085 +1.8 
3, 540 3, 278 3, 206 3, 336 3, 406 —2.2 —5.9 15, 529 15, 580 || +0.3 
231,914 | 216,954 | 228, 827 208, 601 204, 935 +5.5 
1, 817 1, 953 1, 774 1, 629 1, 748 —9.2 
151 151 139 161 147 —7.9 
1.8 1.9 1.8 1.9 20]] —5.3 
139 286 297 158 126 +3. 8 
522 565 455 1, 491 1, 500 || —19.3 
2, 229 2, 313 1, 844 7, 163 6, 572 || —20.3 
2, 457 2, 860 2, 612 3, 850 3, 815 —8.7 
1, 201 1, 293 910 703 674 || —21.6 
219, 283 | 215, 715 241, 349 213,613 | 223,473 || +11.9 | -+8.0 || 1,028, 845 | 1, 040, 656 +1.1 
809, ou 803, 334 882, = 705, 346 760, 648 +2, : sas 0 || 3,575, 624 | 3,845,771 || +7.6 
it 1 14 11 lll h 28. 8 535 707 || +32. 1 
1, 028, 929 |1, 019, 242 |1, 123, 817 919,071 | 984, 232 |} +10.3 | +14. 2 || 4,605, 004 | 4, 887, 134 +6.1 
1, 055, 816 |1, 056, 354 |1, 146, 899 943, 717 |1, 004, 127 +8. 6 | +14. 2 || 4, 696, 787 | 5, 044, 069 +7.4 
27, 016 37, 255 23, 225 24, 758 20, —37. 7. |. +16. 1 92, 318 157, 742 || +70.9 
668, 447 | 651,735 | 722, 962 580,949 | 600,324 || +10.9 | +20.4 || 2,813,577 | 3, 139, 402 |} +11.6 
198, es 196, 895 a ee 158, ot a oa ee. 6 | +25.4 812, 396 933, 341 |) +14.9 
if 66, 428 > 44, i —41.1)} +11.7 148, 859 252, 053 |) +69. 3 
902,874 | 915,059 | 979, 803 783,775 | 808, 955 +7.1 | 4+21.1 || 3,774, 831 | 4, 324,798 || +14.6 
128, 544 128,710 | 127,080 113, 205 | 114, 686 —1.3 | +10.8 553, 520 618, 144 || +11.7 
37, 022 33, 829 36, 573 29, 235 32, 963 +8.1/] +11.0 155, 079 176, 875 || +14,1 
9,173 5, 124 3, 586 2, 545 2,435 || —30.0 | +47.3 11, 968 25,179 ||+110. 4 
174, 738 167, 663 167, 240 144, 985 150, 084 —0.3 | +11.4 720, 567 820, 197 || +13.8 
8, 673 8, 755 8, 825 7, 936 7,994 || +0.7 
3, 449 3, 496 3, 542. 3, 049 3, 084 || +11 
1, 474 1, 483 1, 492 1, 382 1,394 || +09 
1,975 2, 013 2, 050 1, 666 1, 691 +1.5 
3, 583 3, 595 3, 624 3, 388 3, 403 +0.4 
1, 067 1, 061 1, 055 1, 138 1, 124 —1.2 
1, 939 1, 946 1, 960 1,813 1,833 || +11 
474 486 506 j 345 354 +2.6 
102 103 104 92 93 +1.1 
| 
1, 039 1, 048 1, 057 981 987 +0. 6 
60: 615 602 519 519 0.0 
i} 
702,994 | 711,504 | 732,952 662, 591 | 638, 768 || +3.0 | +14.7 || 3, 054, 058 | 3, 318,846 || +8.7 
284,997 | 293,164 | 297,740 || 274,522 | 252,343 |) +1.6 | +18.0 || 1, 267,785 | 1,373,955 || +8.4 
152, 821 148, 131 153, 845 142,996 | 139, 517 +3.9 | +10.3 706, 947 +6.3 
111, 129 114, 682 116, 235 98, 652 99, 914 +1.4 | +16.3 451, 887 516,053 |) +14.3 
85, 011 86, 460 92, 963 81, 478 78,975 |} -+7.5 | +17.7 365, 363 399, 463 || +9.3 
69, 036 69, 067 72, 169 64, 943 68, 019 +45} +5.9 304, 107 322,428 || +60 
26,382 | 23,945 | 26,179 || 20,654} 21,406 || +9.3 127, 112 |, +20. 4 
21, 219 20, 592 20, 397 18, 656 18, 639 || —0.9 103, 056 || +10. 4 
23, 349 22, 849 23, 847 20, 326 20, 722'|| +4.4 117, 823 |! +18. 4 
17, 759 17, 717 17, 103 16, 052 15, 928 —3.5 86, 772 | +8.7 
| 
378 400 414 | 447 430 eS Ol Oey Ne cbess deanlaawie Semmens | ee eee 
1, 709 1, 684 1, 671 1, 926 1801 ia 058, | 1165 brea ceaaleccesan cee [RPE 
663 628 640 426 421 et OE Wir 21 | re es | eee a bene 
3, 008 2, 993 2, 982 3, 223 3, 214 tt iad Oe At Oe: ined) eee eae, Bree 
2, 184 2, 187 2, 202 | 2, 005 1,997 | SOT | TeLO SS Nae tes area oloeha omnes! eames 
77.3 77.3 77.0 1) 82.0 ce iy A a | | a ee eee aoe | ae ore 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 
| PER CENT 
| FROM JANUARY 1 
1925 i 1924 | Be. | THROUGH LATEST 
| MONTH 
In Liecpie ease June sigures are now | - | a. whe Rare 
available and may be found in the | | i 
special table on page 27 | | | } HERE ae 
January | February! March | April May April May from over 1924 1925 
| | April, ay, 
| | 1925 | 1924 
| | | a | 
BANKING AND FINANCE—Continued | | | | | 
! | | | | 
Banking—Continued | | | 
| | | 
Federal reserve member banks: | 
Total loans and discounts-.-mills. of dolls--; 13,051 | 13,143 | 13, 140 13, 232 13,108 || 12,121; 11,951 || —0.9 
Total investments---------- mills. of dolls_-_| 5, 488 | 5, 396 | 5, 478 | 5, 484 5, 485 || 4, 535 | 4, 659 |) 0.0 | 
; Net OG deposits--.---- mills. of dolls--| 13,014 12,932; 12,588 12814] 12,645 11,439 | 11,403 || —1.3 | 
nterest rates: | | | | 
New York callloans.........-..- per cent-_- 3. 63 | 3. 81 | 4.00. 4. 00 3.95 | 4. 44 | 3. 63 —1.2 | 
Commercial paper 4-6 mos per cent_- 3. 63 | 3. 66 | 3.94 | 3.97 3. 88 || 4. 63 | 4,23 || —2.3 | 
Savings deposits, by Federal reserve districts | | | 
(balance to credit of depositors): | | 
Total, 846 banks___-___.-_. thous. of dolls_-'7, 352, 486 |7, 429, 237 7, 468, 662 |7, 462, 769 |7, 497, 371 |/6, 988, 843 \7, 001, 598 | +0. 5 | 
Boston, 64 banks__.--__- thous. of dolls__|1, 295, 931 1, 302, 424 1, 310, 807 1, 310, 741 |1, 314, 076 |/1, 247, 828 |1, 249,697 | +0.3 
New York, 30 banks ___thous. of dolls_-|2, 058, 549 |2, 063, 855 |2, 083, 503 2, 077, 949 |2, 079, 086 ||1, 941, 969 |1, 945, 064 +0.1 
Philadelphia, 78 banks_thous. of dolls._| 518,203 | 520,032 | 521,786 | 521,363 522, 105 487,634 | 487, 460 +0.1 
Cleveland, 18 banks__.-thous. of dolls--_| 506, 884 | 509, 621 | 512,388! 512,129 517,774 || 465,639 | 471,062 |, +1,1 
Richmond, 91 banks-_-_thous. of dolls--| 330, 002 | 334,662 | 336,269 344,629 | 347, 148 | 308, 941 309, 589 +0. 7 | 
Atlanta, 96 banks______ thous. of dolls._| 231, 278 | 234,754 | 235,180 | 238,246 | 242,128 || 228,250 | 229,719 +1.6 | 
Chicago, 209 banks_--_- thous. of dolls._| 924,912 | 932,382 933, 809 | 980,626 | 941, 509 || 900, 802 | 904, 430 +1, 2 
St. Louis, 32 banksi2-- thous. of dolls--| 157, 486 | 157, 483 157, 264 | 158, 549 159, 127 || 137, 545 139, 262 +0. 4 
Minneapolis, 15 banks__thous. of dolls--| 95,908 | 96, 384 97,845 | 97,340 96,672 || 92, 967 89, 735 —0.7 
Kansas City, 56 banks_thous. of dolls--| 106, 855 | 107, 868 108,842 107,146 107,908 | 108,918} 110,328 +0.7 
Dallas, 85 banks Wee ee thous. of dolls..| 68,434 | 70,066 | 71,336 72, 118 72, 789 | 65, 818 66, 020 +0.9 
E San Francisco,72 banks_thous. of dolls-_-)1, 058, 044 A, 099, 706 (1, 099, 633 /|1, 091, 933 |1, 097, 049 \1, 002, 532 | 999,232 | +0.5 | 
ue Cee aes, sascee thous. of dolls--_| 133, 472 134, 033 | 133, 892 | 133,216 | 132,808 || 132,565 | 183, 072 —0.3 | 
New Yor ate Savings | | | 
apiee ee ees thous. of dolls...3, 409,097 3, 417, 732 3, 462, 469 3, 468, 903 |3, 464, 585 | 3, 210, 507 |3, 208,840 | —0.1_ 
| 
Public Finance | | 
| | H | 
Government debt: | | | 
Interest-bearing.....-..-..-- mills. of dolls--| 20,789 | 20,658 | 20, 608 20, 605 20,603 || 21,354 21, 287 0.0 
Total gross debt.--.-------- mills. of dolls--| 21,057) 20,981 | 20,932 20,913] 20,899] 21615] 21'545|) —0.1 
Short-term debt....------_ mills. of dolls--| 7,122} 6,992 6, 651 6, 649 6,646 |! 8, 325 8, 259 0.0 | 
Customs receipts...------------ thous. of dolls..; 46,968 | 46,190 | 53,858 | 44,642 | 42004] 45,696 | 45/221 |, —5.9 : 
HR Rit Secs thous. of auc 171, 600 | 1738, 632 | 600, 738 182, 641 166, 834 214, 306 190, 408 —8.7 | —12.4 || 1, 441,017 | 1, 295, 445 
fe | | | | 
ordinary receipts. .-.....--..- thous. of dolls__, 292,457 | 161, 286 385,129 324,679 | 234, 116 - i 
Money i rae eae , 67 , 327,002 | 256, 085 27.9 8.6 | 1, 343, 310 | 1, 397, 667 
Ola eee seen ee enna mills. of dolls_- 4,752 | 4, 804 4,776 4,725 4, 774 760 4,815 1.0 —0.9 || ! 
Rentcapita ane eee eters eae dollars... 41.86) 4228 41.99, 41.50 41. 89 || 42.33 42.78 toe Neca 2 by ee ee SOU a emt 
Business Failures | | 
Liabilities: | | | | 
Rea eee Oe eon an! thous. of dolls.-| 54,354 40,123 | 34, 005 37, 189 37, 027 || 48, 904 36, 591 —0.4; +1.2 | 270, 361 | 202, 698 
Manufacturin; | | | 4 
establishments. ---------- thous. of dolls--| 11,909 | 15,334; 13,375; 13,097] 18 184 || | 
Trade establishments__-__- thous. of dolls... 24,655) 21,067, 17,595 21,536] 15, $00 | ie th ip 346 Bo 1 i On rs 100, 73 
eee and brokers. ..-_.-- thous. of dolls__, 17, 790 | 3, 722 | 3, 035 2, 556 3, 023 7, 049 3, 488 | +18.3 | —13.3 | 20, 847 30, 126 
Total commercial _---_.---.---.-- number-_| 2,317; 1,793| 1,859 9 7 = 
Manufacturing establishments - --number--) 480 | 409 | "429 ¥ 74 : 160 | . 338 hs Or Fo eat a 3a | 2 i 
Trade establishments number..| 1,757| 1,285! 1,345; 1,427/ 1,986|/ 1,178| 1,215| —99! +5.8| 6335! 7100 
Agents and brokers_.......-...__- number-.- 80 | 99 85 82 81 91 od || =12 | —13.8 |} "411 "497 
| | 
Dividend and Interest Payments ' 
(For the following month) | 
Grand totals. -s-se- ee 2 | 
Didone of ies 201,000 | 333,350 | 404,700 | 328,225 | 323, 100 | 316,475 | 305, 925 —1.6} +5.6 || 1,934, 500 | 2, 045, 455 
Potel ste eR ieee -ofdolls.. 79,300 87,950) 94,450 59,725 | 68,600 || 56, 475 
Indus. and mise. corp- -ofdolls--| 43,100) 81/875 59,950 29,600| 40.650| 97°975 30. Ore sa73 Boe Se drts eles Gh 
Steam railroads & -ofdolls../ 20,075 | 31,250 25,025; 24,075 | 23,450 || 23'100| 22050| 26 a 3 158 345 160 ue 
Street railways.......--._-- -ofdolls..| 7,125) 4,825| 9475  6,050| 4,500 5,400 | 3,900 | —25.6 | +15. 4 44900 | 48, 300 
| t} 
New Security Issues | | 
} 
Tote ae (Commercial and Financial | | 
ITONICLE)~ | 
Purpose of issue— 
New capital... <2 ....-.2 thous. of dolls 413,404 | 450,171 282,355 | 411,441 260,925 || 249,902 | 447 | 
as : : 355 | 411, L ; 252 || —36.6 | —41. 
sin httendine----oTI thous. of dolls.-| 95,193 | 53,382 | 70,251 | 71,134 | “34,947 || “25/804 | 48/701 || —o0.9 | —a8' || aceon | 2 $18 206 
— | a ’ ’ 
DUOCKS ee eee ee thous. of dolls 70, 401 102, 701 80,278 141,469 77, 521 52,705 | 248, | 
== ’ D , , , 609 || —45.2 | —68. 
ene = eo of dolls.-| 438,197 | 400,852 | 272,328 | 341,106 | 218/351 |) 2937001 | 2477344 || 300 | mee 1,1 902 1,670, 894 
| , , 
Commerce)-..-.------2.---- thous. of dolls._| 473, 272 | | | 
States and munictpalities: , 383, 645 | 324, 254 | 355,580 | 247,462 || 265,954 | 181,185 || —30.4 | -+36.6 || 1, 210, 262 | 1, 784, 213 
ermanent loans__________- thous. of dolls._} 121,127 80, 026 
nev remporary loans ----—-- thous. of dolls.-| 53,375 | _ 37, 620 ghar | gree eee | eee! epee aes | URE een Wet: 
b neorporations..__________ ; : | t ; Bee || ees il 
Dp n thous. of dolls..! 777,712’ 431, 200 806,402 | 886,592 ' 616,117 528, 857 ' 519, 897 —30.5 ' 418.5 |! 3, 397, 432 | 3, 518, 023 
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In many cases June figures are now 
available and may be found in the 
special table on page 27 


1925 


|| INCREASE (+) 
| OR DECREASE(—) 
{| 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH LATEST 

MONTH 


January 


| March 


April 


May 


1924 1925 


BANKING AND FINANCE—Continued 


Agricultural Loans 
By Federal farm loan banks: 
Toansiclosed 3s. so a5_ = thous, of dolls_- 
Balance outstanding_-______ thous. of dolls_- 
By joint-stock land banks: 
Loans7elosed ta. es Jae | thous. of dolls__ 
Balance outstanding--_____ thous. of dolls_- 


By War Finance Corporation: 
With banks and livestock loan companies— 
Balance outstanding---thous. of dolls. 
With cooperative market associations— 
Balance outstanding---_thous. of dolls__ 
By Federal intermediate credit banks: 
Direct loans and rediscounts— 
Glosedsssteie ee sie thous. of dolls__ 
Balance outstanding---thous. of dolls_. 


Stocks and Bonds 


Stock prices, closing: 
25 industrials, average____-_ dolls. per share__ 


25 railroads, average_______ dolls. per share_- 
103 stocks, average. -_____. dolls. per share__ 
Stock sales: 


N. Y. Stock Exchange___.thous. of shares_. 
Bond sales: 


IMbiscallaneousessess= saan see thous. of dolls_- 

Liberty-Victory__.___.- .-thous. of dolls__ 

Aolaleeene aa ee ean aa thous. of dolls__ 
Bond prices: 


Highest-grade rails_p. ct. of par, 4% bond_- 
Second-grade rails__p. ct. of par, 4% bond_- 
Public utility... _ p. ct. of par, 4% bond__ 
industrialosss sess se p. ct. of par, 4% bond.- 
Comb. price index--p. ct. of par, 4% bond-- 


(For 1st of following month) 


biiberty, bonds = --—-c---ae ee p. ct. of par_. 

16 foreign governments and 
Cliy= ae eee ee ee p. ct. of par_- 
Gon. price index, 66 beads in! cet. of par__ 
Municipal bond yield_--2--.-..--...- per cent__ 


GOLD AND SILVER 
Gold: 


Domestic receipts at mint-___- fine ounces__ 
er ee thous. of ounces__ 

See ee ee thous. of dolls_- 

eee eee eee thous. of dolls__ 


dolls. per fine oz__ 
Price at London____pence per standard oz_- 


FOREIGN EXCHANGE RATES 


Europe: : 
ngland ies ssassence dolls. per £ sterling-- 
Pranceseseese 222-2 dolls. per franc.- 

2 See dolls. per lire. 

dolls. per franc. 

Netheciands ES eee dolls. per guilder__ 
Swedentes 282-5222 23225 dolls. per krone-- 
Switzerland 2-2 s52-----) dolls. per franc. 

Asia: 

Japanesesoeecot= sss esa. dolls. per yen-- 
hidig™ 220s 56 S dolls. per rupee--_| 

Americas: 

Canada---------- dolls, per Canadian doll-- 


dolls. per gold peso... 
Fae dolls. per milreis_- 


oan i Se See dolls. per paper peso-- 
General index foreign exch_-..-index number-- 


11, 969 


935, 330 


9, 945 


454, 393 


37,158 
1,075 


6, 895 
63, 258 


135. 38 
79. 97 
105. 06 


46, 739 


303, 825 


48, 638 


352, 463 


85. 82 
75.12 
70. 63 
74. 61 
76.07 


14, 185 


954, 265 


16, 787 


477, 082 


33, 316 
975 


135. 40 
76. 28 
101. 90 


18, 314 


247, 768 


30, 283 


278, 051 


87. 66 
75.90 
69. 59 
75.05 
76. 51 


102. 62 
102. 80 


97.39 
4.07 


83, 488 
88 


10,106 | 
968, 713 | 


11,343 | 
494, 165 |) 


30, 034 | 


843 


13, 930 |, 


59, 979 


142. 34 
79. 50 


104. 68 || 


36, 464 


313, 612 


+ 


ro SSSheer 
NN akaAoooO 


+i++ ++ +141 


StS SS) 
© 0000004 


1,427,174 
402, 770 164,114 | 
1, 591, 288 
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| CUMULATIVE TOTAL 


Per 
cent in- 


+44 4+ 
AB ore 


atl 
Ge TOES So 


SCPRNNO DO ANT NHK Wa NwWEOO 


4 
~ 
he 
on 


+ +4+4+4++ 
BaSks 


lL eer 
Be SB as 
NORD no Nw Row dO 


cay 
Sue 


‘|+107. 3 


—44,5 
+32. 5 


+9.0 
+9.3 


+10. 4 


PER CENT 
ROM JANUARY 1 
1925 1924 | rncREASE (+) | * ROUGH LAT 
| | || ORDECREASE(—)}) TEENAGE 
In many cases June figures are now | } {) ' j 
available and may be found in the | | May, | May, ' 
special table on page 27 1925, 1925, |; 
| January | February} March April | May April May from over 1924 | = 1925 
April, | May, | 
| 1925 1924 
U. S. FOREIGN TRADE 
j | | 
I! | 
Imports | | 
H | | 
- of dolls._| 346,184 | 333,720 | 385,488 | 348,698 | 327, 416 324, 291 302, 988 —6.1 +8.1 } 1, 575, 590 | 1, 741, 506 
i 
. of dolls__| 102,806 | 100,968 | 112,097 98, 006 92, 097 83, 868 84, 247 —6.0 | +9.3 |; 440, 044 505, 974 | 
. of dolls__ 13, 924 14, 880 14, 153 11, 816 10, 405 | 12, 708 11, 275 || —11.9 Vari 61, 563 65, 178 | 
. of dolls__| 11, 402 12, 077 13, 080 11, 506 | 9, 514 | 9, 525 9,831 |; —17.3 —3, 2 | 52, 791 57, 579 , 
. of dolls__ 8, 463 8, 262 9, 512 9, 986 | 8, 514 | 7, 198 =—14.75 +7001) 29,175 44, 737 ' 
N pone Kingdom____.__ thous. of dolls__ 35, 178 33, 893 40, 151 31,377 | 31, 575 28, 893 | 26, 129 +0.6 | +20.8 | 148,820 172, 174 ; 
orth America— i | 
otal Rise sk. vise thous. of dolls__| 77, 546 83, 219 91, 297 93, 352 89, 132 94, 363 92, 699 | —4.5 —3.8 474, 828 434, 546 | 
. Canada EEE ied oe = thous. of dolls..; 32,950 | 33,651 | 34,444] 33,120! 37,560 || 33,174 | 33,355 || 413.4 +12.6 |) 167,052 | 171, 725 | 
outh America— | 
Notalie= £6 ee thous. of dolls__ 42, 253 44, 053 58, 451 46,661 32, 848 | 34, 525 89, 302 || —29.6 | —16.4 193, 125 224, 266 
rf ole Ssoa=2s=-2--thous; of dolls.: 6, 523 10, 212 8, 584 11, 353 3, 823 | : 7,511 || —66.3 | —49.1 |; 36, 421 40, 495 
sia and Oceania— ; 
Ph eee ae - Of dolls__| 112, 928 91,072 | 113,397] 100, ae | 108, ee) || 104, 502 83, a +8. oe ‘ i eM He re ae 
apan._-__- . of dolls__| 33, 284 23, 181 28, 291 23, 89 22, 567 | 24, 728 27, 18 —5. —17. 0) 
™ Africa, total “ii thous. of dolls__| 10,651 | 13,044] 10,245] 10, 105 4,753 || 7, 083 3,203 || —53.0 | +48. 4 39, 191 48, 798 
y class of commodities: ! 
Crude materials____________ thous. of dolls__| 147, 597 128, 603 142, 211 140, 540 | 135,737 '; 110, 589 104, 164 —3.4 | +30.3 539, 528 694, 688 
\j { 
us. of dolls__ 38, 066 36, 778 50, 157 36, 591 34, 168 | 35, 286 37,484 || —6.6 —8.8 170, 339 195, 760 
. of aa 32, “a4 39, 776 46, at 48, co 39, 896 | 58, 629 50, 581 || —17. c nee 1 273, 448 as 282 
. of dolls__ 63, 1 63, 649 75, 94 59, 56, 206 © 54, 529 48, 652 —6. 15. 5 318, 726 
. of dolls__ 62, 313 62, 848 67, 913 62, 305 60, 892 | 64, 069 61, 677 —2.3 —1.3 300, 130 316, 271 | 
. of dolls__ 2, 268 2, 066 2,415 1, 012 | 517 | 1, 189 430 —48.9 | +20. 2 8, 112- 8, 278 
Exports 
\ 
Grand total, including | 
Bo ee thous. of dolls..| 446, 577 | 370,740 | 453,434 | 399,048 | 371,420 | 346,936 | 335,088 | —6.9 | +10.8 |] 1, 782,733 | 2, 041, 219 | 
y grand divisions: | 
urope— | | 
of 0) Ne eae ee ae thous. of dolls__| 269,415 | 222,262 | 251,823 | 208, 080 175, 785 || 180, 279 162, 178 || —15.5 | +8.4 915, 223 | 1, 127, 365 
Branco... .thous. of dolls_- 29, 210 22, 855 25, 690 22, 017 , 531 | 19, 915 22, 073 —6.7 —7.0 107, 008 120, 303 
Germany ___- .--thous. of dolls__ 49, 615 43, 785 51, 386 32,995 28, 727 | 32, 874 28,271 || —12.9| +1.6 187, 256 206, 508 
Italy peces See eee .-thous. of dolls__ i 23, 061 26, 063 19,171 | 14,022 15, 226 11, 213 || —26.9 | +25.1 72, 313 104, 985 
: oes Kingdom_______ thous, of dolls__| 113, 136 85, 757 84, 999 73, 148 62,990 || 65, 712 62, 409 || —13.9| +0.9 344, 143 420, 030 | 
or merica— 
Rotalees See thous. of dolls__| 77, 948 75,125 | 100, 207 92,723 | 107,471 || 84, 782 88,471 || +15.9 | +21.5 411, 370 453, 564 
3 arecen: af ta ee thous, of dolls__| 37, 063 39, 122 51, 179 49, 315 66,817 || 48, 325 48, 063 | +35. 5 | +39.0 231, 383 243, 496 
ou merica— } | t 
Total_ =e eee thous. of dolls_- 31, 745 25, 463 33, 548 35,899 | 35, 690 25, 206 24, 764 | —0.6 | +441 121, 514 162, 345 | 
fiche Bacwetas thous. of dolls_- 12, 893 9, 939 12, 212 12, 242 12, 263 |; 8, 903 8,841 || +0.2 | +38.7 43, 726 59, 549 | 
pLotal Seer ee 2 thous. of dolls__| 60, 885 57, 742 58, 961 56, 667 44,911 || 49, 288 54,038 | —20.7 | —16.9 
TED SN cede cackve stone. thous. of dolis.-| 27,875] 15,803 | 21,388] 12,751) 8133 | 13'953| 18937'| 36.2 —49,0 | vistees | ee 268 | 
Atpica, tntdl< s2ccc, thous. of dolls_.| 6, 584 5,330 | 8, 805 7, 679 7,362 | 7,381 5,638 || —4.1| +30.6 29, 890 35, 760 
Ee tee ive settee only. .-thous. of dolls._| 440, 438 364,835 | 445,533 | 391, 594 | 362,757 | 335,734 | 325, 839 —7.4 | +11.3 || 1, 740, 496 2, 005, 157 
y classes of commodities: | 1 
Shh Sarin Sow et sep ee thous. of dolls.-| 168,194 | 128,697 121,690 83, 908 | 65, 640 80, 719 77, 047 || —21.8 | —14.8 489, 934 568, 129 
uffs, crude, an ! j 5 
food animals____________ thous. of dolls._| 25, 873 23, 554 31, 102 36, 192 33,626 || 18, 336 10,638 || —7.1 |+216.1 67,685 | 150, 347 
M anufactured foodstuffs___thous. of dolls__ 54, 46, 277 55, 597 39,386 | 41, 161 i 42, 693 37, 452 +45) +9.9 241, 567 236, 465 
Semimanufactures...______ thous. of dolls../ 58,271 | 47,777 | 64,543 | 60,704, 58,938 | 50,986 | 53,103 —2.9| 411.0 || 259°110| 2907233 || 
oper ictewssed loa ees havea of Sie 133, pei 117, 894 171, ney 170, ah 163, 057 147, 546 147,348 | —4.6 | +10.7 680, 037 756, 438 
Bo a Sees ous. of dolls_- ib | 335 | 4 . —36. i 
Agricultural exports (quantities) :¢ | | s ah y ee eens ee 
All commodities__________ index number-- 149 114 123 94 | 83 87 76 | —11.7 | +9.2 |) ple Se 
All commodities except rH 
POCTON (te eee SS index number-_- 149 120 150 131 | 133 144 V7 eS RSET eee. ee 
CANADIAN TRADE AND INDUSTRY 
| 
Total trade: ' | 
Ln ports. saan ore thous. of dolls__ 58, 376 61, 430 84, 638 59, 105 75, 895 60, 173 72,058 || +284] +5.3 346, 987 339, 444 
Sparta seer eee thous. of dolls..| 75,999] 71,164! 95,888 60,709 7, 475 f 311! +606| —7. ? 935 | 
Se ae commodities (quantities): ‘ : 4 pascal Na seg Se Pie af Sieh ig H 
anned salmon thous. of pounds._} 10, 525 4,777 6, 446 1,411 | 2,019 : 1, 671 2, 585 |) y - | 
Cheese... thous. of pounds_-| _3, 581 3, 798 2, 826 "954 | 3,372 | "510 8a) | bss: 5 +8006 77 ed rast 
i ee, ee eee thous. of bush__ 6, 103 4, 146 4, 423 4, 953 14, 883 © 6, 085 41, +200.5 | —63.9 84, 851 34, 508 
Pigurone. eee os thous. of long tons__! 28 30 64 60 - 
* pied AB OtS eet eee thous. of long tons. 27 37 108 88 | 100 164 108 i a sa rt 360 | 
ani clearings®s) a2 a2 5 eo = mills. of dolls..| 1, 364 1, 069 1, 151 1,229, 1, 290 1,215; 1,380 | +50] —65 6, 312 6, 103 | 
Business failures: ; : oct é i : 4 
hiabilitiexs= 222. se. ee thous. of dolls__! 5, 058 2, 
ee = state) SBE} 798) 938] 828 Sg) gp) sa Hames) 40] oe] ina 
Govt. and provincial_______ thous. of dolls_- 4, 000 = = 46 
Municipal Sao ee thous. of dolls_- 5, 484 = Pat L  455g3) “3 080 i 7 Bad H oF 259 ; 208 iyi 742.8 | re re oe 207 
New orporation.. thous. of dolis..| 35,460 ) 36,175 | 14,560} 7,045! 5,885] 1,200 4850 | —165| 40131] agi]  oorape 
I S f 2 ' | | c 
PPOUUChOn so Se Se ee, short tons__| 121, 420 115, 624 126, 267 128, 911 130, 013 116, 2: i 
Shipments. ___..___ ----short tons.-| 122,049 | 116,595 | 124426 | 124°903 1983868 | d’eer | iia 20 Ve Bee lm irre are 
Stocks.--....-.................-short tons..! 20,989 | 20,114 | 21, 892 25,832 26,848 20,978 | 20,746 | +3.9 Bog icalile eee 616, 350 | 
Bate ors (total printing)...----short dons--| 104, 654 | 103,857 | 144,411 | 93,882 | 115,766 | 80,872 | 107,784 | +23.3| +7.4 509, 568 | 562,570 | 410.4 
gz awarded_.__thous. of dolls__ 8, 935 11, 048 13, 393 24, 887 | 34, 052 30, 199 32,967 | +36.8 +3. 3 102, 537 91,315 
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° See table on p. 27 of the March, 1925, issue for earlier data. 
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